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THE WEEK. 


Lower temperature has stimulated retail trade in season- 
able staples, but interest is most conspicuous in holiday 
goods. Expectations of a record breaking demand for 
Christmas specialties are being fully realized. Jobbing 
and wholesale houses are doing well for the season, but re- 
ports of mercantile collections show much irregularity. Im- 
provement in the promptness of payments is expected when 
the crops have deen more fully marketed and greater ease 
appears in money rates, which are far above normal, despite 
the fact that the total amount in circulation exceeds all 
records. Railway earnings in November surpassed those of 
the same month last year by 7.5 per cent , yet the movement 
of freight is restricted by inadequate facilities, causing much 
trouble in other industries. Very little idle machinery is 
noticed in the factories and mills, except where the supply 
of labor and raw material is insufficient, and the vigorous 
demand for all commodities is indicated by the highest level 
of prices in recent years. Liabilities of failures in manvfac- 
turing and trading lines were about $1,000,000 less than in 
November, 1905, but insurance and banking losses were 
heavier this year. Foreign commerce at this port for the 
last week showed decreases of $110,331 in exports and $944,- 
849 in imports as compared with the movements a year ago. 
Dealings in securities were restricted by call money that 
ruled at 15 to 20 per cent. and short term time loans at 8 
per cent., yet there was an increase of 3.1 per cent. in bank 
exchanges at New York. At other leading cities the average 
gain amounted to 8 8 per cent. 

The closing month of the year in the iron and steel in- 
dustry promises to fully maintain the phenomenal rate of 
progress that has been experienced during the autumn, 
notwithstanding a further advance in some quotations that 
might be expected to curtail operations. Every available 
plant is now actively engaged, except where material 
cannot be secured, and the volume of business booked for 
next year assures many new records in 1907 unless some 
unforeseen disaster causes extensive cancellation of orders. 
As no such setback is discernible, the future is regarded with 
great confidence. Prices of wire products and pipe have 








risen from $1 to $3 per ton, but Bessemer pig iron and most 
finished steel shapes are unchanged, although firmly main- 
tained. Higher freight rates from the Birmingham district 
are announced for next year, and it will prove an interest- 
ing question whether the roads will be able to charge the 
additional 25 cents a ton on pig iron already offered for 
shipment, but beyond the facilities of the roads to handle 
before 1907. Among notable new business under considera- 
tion are contracts for a large mileage of ‘pipe for oil lines 
and all forms of railway equipment. 

Textile mills are operating a large percentage of the 
available machinery, although the inadequate supply of 
labor continues to b3 a drawback. In the primary market 
for cotton goods the statistical position is very strong, few 
jobbers having provided for their trade in an adequate 
manner, and the manufacturers control the situation. 
Several quotations have advanced and all are firm, but 
thus far the cost has not restricted demand. Even afcer 
the recent reaction in price of raw material, the margin of 
profit is small and purchasers make little effort to secure 
concessions. Prompt deliveries are practically unavailable, 
which increases the disposition to provide for future ship- 
ments, yet there is reluctance to place orders as far ahead as 
the new crop season for raw material. Many of the cheaper 
woolens were opened this week at about the level of the 
last heavy weight season. The disposition of many agents, 
however, is to defer opening new lines stilllonger. Strength 
of the raw material does not justify expectation of conces- 
sions. More interest is expected in wool goods during the 
coming season, and less concentration upon worsteds. 

Increased strength has developed in a number of varieties 
of packer hides, the situation being clearly shown by the 
ability of pickers to sell in advance of saltiig at the season 
when quality and condition are constantly deteriorating. This 
is even more indicativeof theinherentstrangthof the market 
than the occasional instances io which higher quotations have 
been secured. Sales for the week aggregated 150,000 skins, 
chiefly taken by sole leather tanners. Most packers are sold 
ahead on butt brands and Colorados to the end of the year 
at advanced prices. The reaction in Europe has become 
pronounced and the Paris auction sale brought declines of 
from 3to9 percent. Arrivals of Latin-American dry hides 
in this market are well maintained, however, increased 
receipts being readily absorbed. Domestic country hides 
lack the support noted in the packer market. Lgoather is 
firm, but trade is quiet, especially at the East. Daliveries 
are large on old contracts, receipts from tanneries bing 
promptly taken. New England shoe manufacturers’ sales- 
men are securing sample orders for next fall from wholesalers 
in the West and South, and supple nentary contracts for 
spring goods constantly arrive, but on the whole producers 
report the usual decrease in activity at this season. 

Some improvement is noticed in the movement of wheat 
to primary markets, but there is still much complaint from 
the Dakotas, where elevators are overflowing and large 
quantities of grain are in danger of injury. Western re- 
ceipts of 7,116,099 bushels of wheat for the week exceeded 


the 5,404,538 in the same week of 1905, whereas there 


was a decrease of 8,000,000 bushels in the four weeks imme- 
diately preceding. Exports also made a good exhibit, 
3,694,229 bushels comparing with 3,255,363 last year, flour 
included in both cases at the ratio of 44 bushels wheat per 
barrel of flour. Light receipts and wet weather in the corn 
belt produced little strength because of the general expec- 
tation of a record breaking yield. Arrivals of 2,438,633 
bushels at primary markets compared with 3,740,527, while 
Atlantic coast exports were only 840,622 bushels against 
1,931,032 in 19)J5. The decline in cotton was carried still 
further until middling uplands sold $8 per bale less than a 
year ago, which offset in value the increase in quantity 
sent abroad. Port receipts continued heavy, but there 
was the neutralizing influence of liberal consumption by 
domestic spinners. 
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FAILURES IN NOVEMBER. 


Commercial failures in the United States during Novem- | In the following table liabilities of commercial failures are 
ber were 885 in number and $11,980,782 in amount of | shown by months for the last six years, the two principal 
liabilities ; in the corresponding month last year there were | classes being given separately : 




















































































































































































































817 defaults, with a total indebtedness of $8,866,798, but a | Total Commercial. 
single suspension of an insurance company supplied more | 1906. 1905. 1904. 1903. 1902 190 
B P : rise tena — PP! | Jan ..$11,952.455 $10,417,205 $18,483 573 $12,978.979 $14,312,601 $11,220,811 
than the increase in total liabilities over last year’s figures, Feb.. 10359.619 9.780370 15.812.553 10,907,454 11,302,029 11,287/211 
| Mar. 10. 949:033 9984 '930 13,770,595 10,458,000 8.117,228 9.195.464 
so that a mere comparison of aggregate lossesfor the month | April. 8.059.649 8,054,866 13,136,888 11,811,967 7,359,341 5,571,223 
| May. 12.992:309 8,907,301 9,817,998 12,314,206 9,109,340 7990 423 
would not be indicative of the actual condition of business. | Jane. 7450509 8,777,913 8.469502 8,326,654 10,173,917 10,539,559 
note aus : July. 6,919,014 6,143.930 8,812,097 16,751,245 9,932,851 7,035,933 
In manufacturing occupations there were 212 failures, in- | Aug: 8/8215154 6,149,566 10.491.498 10,877,782 8,068,525 9,458 )8¢ 
itl 2 ay ; - tae «=| Sept. 6.255.995 8,039,947 12,864,701 _ 7,229,568 10,031,258 8,261,373 
volving $3,291,192, against 197 last year, when total liabili- | Oct.. 10'553'714 6.751.992 10525,728 18.387.567 10,851,534 10,680,6: 
, nee ant , , | Nov.. 11,980,782 8,866 798 38.535,459 16,422,309 9,276,716 9,070,446 
ties were $4,317,445. Trading losses numbered 647, against | Dec. 2.0... 10'323,354 13481.919 18978454 11/941,029 12°780'44) 
591 in 1905, while liabilities were $4,390,415 compared with | Manufacturing. 
956 7 ‘ 1906. 1905. 1904. 1903. 1902. 1901. 
se a : ear = In the third nase are Jan . $3,125.038 $4,878,892 $6,687,838 $5 736,316 $e $6,308,948 $4, 700,984 
O v j j eb.. 4,653,832 3.82 3,826,935  3,867,95 »,015 398,741 
he two great commercial divisions there were 26 failures, | Mau. ‘isis SANS Suziaes Sessasn aeshgty taney 
y : = ; Za ‘ A ° 2,132.32 3,38 3,266 §,222,5 2a ,o96, wv 2 ’ y so 694 
t e tw great commercial divisions there were ailures, i. Pas a7s ROeD ate | SORES 103615 3298034 Boon eee 
with an indebtedness of $4,299,175, whereas in November, June. 2,796,750 3,453,843 3,993,749 2,642,516 3, 26: 365 4,795,406 
” ' ‘ so ai July. 2,761,640 3,519,739 3,737,771 6,378,761 2,568,855 3,240,128 
1905, the 29 failures in this class supplied liabilities of only Ang. 3,089.172 2,501,694 3,030,570 7.748.685 2 762.180 4,611,870 
mee Mt = , alia mae Sept. 2,569,642 3.418.632 4,581,683 3,421,112 4,493,763 3,215,391 
293,171. Five banks and other fiduciary institutions sus Oct.. 5,394,552 3,444,815 4,603,272 11,995,369 5,370,187 4,537,281 
: ee sini, ieee ods ae ‘ : Nov. 3,291,192 4,317,443 3,540,983 6,049,207 3,391,060 3,507:695 
pended, with liabilities of $959,280, against four failures in | Dee ........ 3,707,086 6,037,202 8,869,866 4,662,824  4,157'570 
this class last year, when the amount involved was only | Trading. 
9 , eat — 1906 1905. 1904. 903. 1903. 1901. 
, a} alvaia of am 5 eb.. 3,566.8 5,413,938: 3 582, Ti 4,444 87: 
great value of a detailed analysis of these returns, as a mere Mar 4.916. 157 5.647.113 sar Ere 3.86 : $64 4°796 398 
, ‘ohiliti —_— ._ . 3,190,302 3,646,124 5,815,702 4,586,595 3,947,455 3,168/82: 
comparison of aggregate liabilities would indicate that busi | May 412 23842 4,278,016 5.214.499 6.645.447 3.95: 540 3,500.96 
nn tm 2 . ati , ti ' June. 3,454,412 35,65 042,919 3,443,456 5,728,300 3,641'512 
ness was whe woe satisfactory condition this year, the Taly 3.857.952 2,169,086 4,386,030 31571503 2806868 3 353014 
. defaulted inde ing almost 5 nt. Ug. 3.552.039 3,287,586 . 3,728,468 2,946,352 3.333.158 4174/1032 
amount oi eran e a coe ae a t d0 per cent Sept. 2.199 879 4,262,987 6,742,353 3,211,523 5, 441 273 3,928 288 
eon tare ct.. 3,361,816 3,036.8: ,199,2 536,129 4,649,552 4,311,78 
larger. ust AG _—— ‘n — that led to the — large Nov . + 390,415 4,256,184 3,929,143 8,120,271 5,029,843 4,83 278 
insurance failures in no way affect general trade conditions, | Dec... --..-.-- 5.847.451 6.173.348 8,215,092 5,675,165 6.592.066 
° « : . | e — ° 
while the bulk of the banking loss was supplied by three | Total losses in November were larger than in any month 


institutions in Illinois that were closely associated. In the this year except May, and greater than in the correspond- 
two divisions that embrace most of the nation’s commercial ing month in the two preceding years, but were not above 
life there appears a decrease of about $1,000,000 as com- | the average for the same month in the decade prior to 1904. 
pared with the losses in the same month last year, which In manufacturing defaults the exhibit last month was not 
was an exceptionally prosperous period. only over $1,000,000 better than in the same month last 


FAILURES BY BRANCHES OF BUSINESS—NOVEMBER. 







































































si NUMBER. | LIABILITIES. ||AVERAGE 
MANUFACTURERS. esti || —___— 
1906. 1905. 1904. 1903.| 1902. 1906. __1905. | 1904. 1903. 1902. | 1906. 
Iron, Foundries and Nails............ 6 | 4) + 6 5 | $103,000 $114. 100} $319,545 $294,400} $209,972) $18,000 
Machinery and Tools.............---- 4 21 11 26 14 | 59.392 | 707,779 132,924 944,369 | 148,481 || 14,848 
Woolens, Carpets and Knit Goods.... [a> l Lo 1 | | oes 15,000 72,735 | 89.600 || 20,000 
Cottons, Lace and Hosiery.......-.-.. 1 | 2 | 2 — l | 5,000 $25,000 5 EE ae | 175,000 || 5,000 
Lumber, Carpenters and Coopers. .... 28 22 20 26 | 26 | 254,969 010,986 328,259 444,778 | 346,641 |) 12,677 
Clothing and Millinery............--. 35; 29/ 31 36{ 45 /| 970,164 | 416,427 296.535 258 551 554,402 || 27,719 
Hats, a _ Furs....... se teeees 1 7 4 5 | 6 | 58,839 51,000 41,725 61,188 | 81,091 | 14,709 
ON” ee ? ; - ~ nm ti 6 Q : cae 1 ¢ oF 
ee ema fl ae aa “1 8| 7] 6] 313 Pie senna! spuese 116,171 13,000 ||5 #690 
Printing and Engraving.........-... 2} 15} 16) 8{| 99 44.798] 235.708 | 143,801 185,429 | 93,224 || 3.733 
Milling and Bakers.................. 14 | 12 18; 25) 9 76.635 60.733 30,509 96,393 | 30.072 || 5.474 
Leather, Shoes and Harness.......... 9 | 5 6; 8] 10) 30,491 31,282 | 242.140 222.961 256.356 || 3,388 
Liquors and Tobacco........-....---- 8 | 6 8; 22) 9 | 65,842 48,525 90.196 | 383,538 | 144,172 | 8,230 
Glass, Earthenware and SR 11 | 9 3 | 10 | 3 | 232,000 | 133,759 11,068 | 593, 7235 | 30,198 | 21,091 
2 eee resavecesoss 77 | a7 | 86 | 18 | @2 | 1,255,762 1,577,960 1,516,631 2,374,9:9 | 948,851 16,309 
Total Manufacturing............ 212| 197) 217| 267] 213 || $3,291,192| $4,317,443 | $3,540,983 | $6,049,207 | 3,391,060 || $15,524 
TRADERS. | . | | | | | | 
Ed ciiesmmbaweet 125 | 92 85} 191) 129); $1,075,048 $935,556 | $509,203 | $1,261,056 | | $716,376 $8,600 
Groceries, Meats and Fish............ | W6l) 135) 149) 192) 174 || 539,666 | 697,388 | 405.486 | 6. 31,845 | 412,922 3,352 
Hotels and Restaurants.............. } 41) Sf) 49) 36) 47); 218,608 | 343,986 | 146.234 | 35,554 | 675,535 5,339 
. Liquors and Tobacco...........---... 69 | 74 74 | 98 | 745 239,646 | 416,964 | 314,124 2,370,091 648 584 | 3,473 
Clothing and Furnishing............. 62; 358 58; 39; 64/) 354,676 | 510,110 | 412,181 | 5€ 1,442 | 548.501 8,946 
Dry Goods and Carpets.............. 31; 45; 32 45; 49) 260,889 | 922,893 | 478,698 | = 1,302,187 | 448.821 8,416 
Shoes, Rubbers and Trunks.......... 13 | 26 | 29 | 34 | 28 || 85,357 | 231.017 | 135,388 | 243,395 | 261,422 6,566 
Furniture and Crockery.............. I; 13 12; 17} 18 || 123.188 | 34,592 | 61,956 | 88,133 | 71.776 8,213 
Hardware, Stoves and Tools.......... 238; 23; 25; 33] 28}; 252,162 | 203,640 | 156,445 372,414 | 382,458 9,006 
Drugs and Chemicals ................ | 2412 oa] of “ ] ) 356,932 | a0 100 | — 9 -— encii§ 14,872 
Patebe ated Olle... .cc0snascecevecesses Wee tt Hed Bd Bad ; oniG See RS) Oe 144,506) } “7159 
Jewelry and Clocks.............. cipal 6; 10 ls; 19; 15) 24,032 84,104 | 141,367 131,581 81,463 4,005 
‘ Dass Oe PARSE, 200 scce neces. ccscess | 3 | 3 | 40 : | 2 | 70,371 | 9.062 | 4,689 | 50.947 | 10.826 22,457 
Hats, Furs and Gloves........... or 4 L 4 | 2 || 42,121 | 4,600 | 98,000 20.588 | 28,000 | 10,530 
cictenmibivbehbennuiceeneses 63 ol | og 67 | 76 | 933,418 | 940, 139 | 800,016 | 614,407 | 548,663 8,467 
| a a aia | cxsaa siamo eassninensadinin cent ees eccninanenasrt T oleate 
Total Trading. .......... ria  647| +59L| 618] 845 | 746 | $4,390,415 | $4,256,184 | $3,929,143 | $8,120271 | $5,029,843 $6,786 
Brokers and Transporters............ 26) 29) 29) 50] 4 |) 4,299,175) 293.171 | 1,065,353 2,252,831) 855,813 || 165,353 
--—— — — — — — —— —— Ss 
tt CERES. ciccnkécncdéecncs 885' S817! 864) 1,162 | l, 000 | |} $11,980, 782 | $8,866,798 $8,535,459 | $16.422.309 | $9,276,716 || $13.876 





f Nore.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures and imple- 
ments; Lamber includes saw, planing, sash and door mills and furniture; Clothing includes furnishings; Chemicals incluite chemical fertilizers ; Printing include: 
books and maps; Leather and Shoes iuclude saddlery, trunks and rubber goods ; alc uors include wines, brewers and bottlers; Glass includes ttery, lime, cement 
quarry and stone; General Stores include department Stores and instalments: (troceries include creamery, teas and coffees; Hotels include lodging houses and 
caterers; Dry Goods include cartains and draperies; Furniture includes glass and glassware; Hardware includes implements and utensils; ond Yowsies include 
watches and optical goods. Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc. ] 
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year, but only one year of the preceding decade, 1899, made 
a more satisfactory showing. While the comparison of 
trading failures is not quite as favorable, only four years of 
the preceding twelve recorded smaller liabilities, and in all 
these comparisons it is proper to take into consideration 
the fact that there has been a remarkable expansion in the 
amount of capital involved and the number of firms in busi- 
ness, so that some increase is to be expected even if the 
general prosperity is as great. Moreover, the business 
world has been compelled to withstand unusual pressure in 
the money market that has frequently retarded collections 
and caused embarrassment, not only to concerns with limited 
capital, but even where good securities were available it 
was often difficult to borrow money for current expenses. It 
is customary to count upon ample funds in the agricultural 
sections during November, and this year was especially 
promising because of the liberal crops that had been 
secured, but it proved most difficult in many cases to realize 
on cotton and grain, because of the scarcity of labor and 
congested traffic conditions that prevented prompt move- 
ment to market. As arule these drawbacks were of only a 
temporary Dature, and the farmers will ultimately secure 
the record-breaking results expected, but the delay un- 
doubtedly proved distressing to some commercial houses 
that had counted upon the extensive distribution of funds 
last month. To this may be attributed the increased num- 
ber of general stores and grocers that suspended as com- 
pared with the same month last year, but it has already 
been shown that the difference in liabilities was provided 
by insurance disasters. 

Eight of the fourteen manufacturing classes recorded 
smaller liabilities than in the same month last year, im- 
provement being most noteworthy in machinery and tools, 
cotton goods, printing and miscellaneous. Chemicals and 
drugs are now separated from paints and oils, and here also 
there is much improvement, as the combined liabilities in 
these classes were insignificant, while a year ago the de- 
faulted indebtedness amounted to almost $200,000. Lia- 
bilities in machinery and tools made the most gratifying 
comparison, decreasing almost $650,000. Of the six manu- 
facturing divisions reporting larger liabilities than in the 
same month last year, the only increase of importance oc- 
curred in clothing and millinery, and amounted to over 
$900,000. Other changes in this direction were trifling, the 
second largest being less than $100,000 increase in liabilities 
of failures in glass and earthenware. 

Exactly half of the fourteen trading classes reported 
smaller losses than in the same month of 1905, counting 
drugs and chemicals and paints and oils as one class, which 
will be necessary until this separation has been made for a 
year. Here there was an increase of about $250,000, and in 
general stores liabilities were about double last year’s, or 
an increase of $500,000, but in no other case was there an 
unfavorable comparison of any size. On the other hand, 
the improvement in dry goods amounted to about one-half, 
or $260,000, and there was also a substantial decrease in 
losses of failing footwear dealers, grocers, hotels and 
restaurants, and dealers in liquors and tobacco. But the 
net result of all these changes in the trading class was only 
about 3 per cent. 

Separation of the few large failures for $100,000 each or 
over from the large majority of ordinary defaults is of more 
than usual interest in the present comparison, reducing, as 
it does, the mortality statistics to a basis that fairly repre- 
sents the real progress in commercial undertakings. After 
subtracting from the total manufacturing liabilities six large 
failures for $927,772, it is found that the average loss for 
each of the remaining 206 failures was $11,473, against 
$11,637 in the same month last year. A similar close com- 
parison is found in the trading failures, where, after the 
elimination, the average for last month was $6,456, against 
$6,463 in November, 1905. Including all commercial fail- 
ures, where the increase in aggregate indebtedness over 








last year’s total has been shown to exceed $3,000,000, it is 
found that nine large failures supplied $5,147,772 of the 
total liabilities, leaving an average of only $7,800 for the 


remaining 876 suspeusions. 


After making a similar sub- 


traction of the large failures for the same month last year, 
the average is $7,647. The few defaults of great size are 
seldom representative of the general business situation, and 
a much more instructive comparison is secured by this 
separation. 


LARGE AND SMALL FAILURES—NOVEMBER. 
Manufacturing. 


——TOTAL—— —$100,000 & MORE~ --—~-UNDER $100,000 —— 


No. Liabilities. No. Liabilities. No. Liabilities. Average 
1906.. 2:2 $3.291,192 6 $927,772 206 $2,363,420 $11,473 
1905... 197 4,317,443 ll 2,152,900 186 2,164,543 11,637 
1904.. 217 3,540,983 10 =1,602,113 207 1,938,870 9,366 
1903.. 267 6.049.207 15 3,075,297 252 = 2,973,910 11,801 
1902... 213 3,391,060 6 978,472 207 2,412,588 11,655 
1901... 216 3,507,695 7 1,622,243 209 1,885,452 9,021 
1900 .. 193. 3,883,165 7 2,110,014 186 1,773,151 9,531 
1899.. 204 2,986,626 7 1,511,271 197 ~=1,475,356 7,489 
1898.. 122 3,223,613 5 1,688,486 117 1,535, 127 13,120 
1897.. 209 4,331,380 5 2,380,000 204 1,951,380 9,565 
1896.. 232 4,659,615 8 1,383,000 224 3,276,615 14,627 
1895.. 250 4,247,983 0] 1,794, 156 241 2,453,827 10,181 
1894.. 199 2,959,773 s 1,365,000 191 1,594.773 8,349 

Trading. 
1906.. 647 $4,390,415 l $220.000 646 $4,170,415 $6,456 
1905.. 591 4.256.184 3 486,000 588 3,770,184 6,463 
1904... 618 3,929,143 6 887,900 612 3,041,243 4.969 
1903.. 845 7,220,271 5 3,136,997 810 4,983,274 5,925 
1902.. 746 5,029.843 3 860,543 743 = 4,169,300 5,611 
1901.. 707 4,836.275 4 968,331 703 §=©3,867,894 5,502 
1900... 617 7,506,358 5 3,565.148 62 3,941,210 6,439 
1899.. 646 3.846,108 2 335,863 644 3,510,245 5,450 
1898... 778 3,977,051 4 539,613 7i7.~—s_s 33, 437,438 4,423 
1897.. 810 5,452,596 l 100,000 809 5,352,596 6,616 
1896.. 862 7,480,238 13 2.6 31,842 819 4.8438,396 5,710 
1895 850 6,987,043 7 1, 03,242 843 =: 55, 883, 801 6,979 
1894. 912 = 7,135,937 7 1,523,090 905 5,612,987 6,202 
All Commercial. 

1906 885 $11,980,782 9 $5,147,772 876 $6,833,010 $7,800 
1905.. 817 8,866.798 15 =—- 2,738,900 802 6.127.898 7,647 
1904... 864 8535,159 21 3,253,141 843 5,277,318 6,260 
1803.. 1,162 16,422,309 27 7,999,677 1135 8,466,632 7,453 
1902.. 1,00) 9.276.716 ll 2,239,015 989 7,037,701 7,116 
1901.. 974 94,070,446 13. 2,982,754 961 6,087,692 6,335 
LYVO 850 12.30°316 14 6,120,417 837 6.179.899 1,333 
1899... 886  8.046,818 12 2,667,834 874 5.379,014 6,154 
1898.. 778 8,110,475 12 2,903,099 766 = 5,207,376 6,798 
1897... 1,041 11,610,195 7 «4,050,000 1,037 7.0600,195 1,290 
1896 1,120 12,709,856 22 4264.842 1098 8,436,014 1,683 
1895.. 1,122 12,150,329 A | 3.704.606 1,102 8,445,723 1.663 
1894 1,129 10,215.054 17 = 3, 102,000 1,112 7,113,054 6,396 


of defaulted indebtedness. 


at that time only 99 failures for $649, 


Canadian Failures. 

Insolvencies in the Dominion of Canada during the month 
of Novembe7 were 142 in number and $967,697 in amount 
This is a slight increase over 
the 118 failures last year, when liabilities were $728,418, 
and comparison with 1904 is still less favorable, there being 


7 ae 


iol. 


Manufacturing 


defaults numbered 38 and involved $383,623, while in 
November, 1905, there were 30 manufacturing failures for 


$340,485. 


Trading failures were 100 in number and $579,299 
in amount, against 84 failures last year for $370,433. In 
each year there were four other commercial failures, but 
liabilities were somewhat smaller in 1906—$4,775 comparing 
with $17,500. 





MASEET FOR RICE. 





Scarcity of the better grades maintains firm quotations, 
and there is little more of the cheaper qualities available for 
prompt movement. 
southern Atlantic coast points where supplies are no greater 
than sufficient to meet current inquiries. 
the interior southwest report little increase in offerings, 
many planters holding for prices that do not offer a profit 


to millers at current quotations for cleaned rice. 


The local situation is duplicated at 


New Orleans and 


The 


Louisiana crop movement to date is reported by Dan 
Talmage’s Sons as follows: Receipts 863,835 sacks rough, 
against 813,568 last year; sales 710,882 pockets cleaned, 


against 664,733 a year ago. 


Despite the extent of injury 


suffered by the current crop, it is estimated to be 4,000,000 


bags by the government statistician. 
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being $13,625,647,012, 


of settlements through the 





Bank clearings for November show a continued heavy 
volume of payments through the banks in all sections of the 
country, larger than in any preceding November, total 
exchanges at. all cities in the United States for the month 
an increase of 3.6 per cent. over the 
corresponding month last year and 8.8 per cent. over 
November, 1904, both periods of exceptional activity. The 
improvement is very well distributed, though it is relatively 
greater at Pacific coast centers. 
York City is due almost wholly to the much smaller volume 


The small gain at New 








BANA CLEARINGS IN NOVEMBER. 


irregularity in the returns at some cities is possibly due to 
backward collections, but the situation in this respect has 
become better as the month advanced. Average daily 
clearings are larger in November than for any month since 
the first quarter of the year, and exceed the average for 
even that period. Compared with last year the increase is 
less than in preceding months, due entirely to the rela- 
tively smaller gain at New York City in November. 
Compared with 1904 the heavy gain in the months pre- 
ceding November reflects the depression prior to the Presj- 












































*Omitted from total. 








dential election of that year. 






































*Omitted from total. 


November. 1906. 1905. P.C. 1904. P.C. r 
banks on account of stock Now England $852,522,128 775,460,243 + 9.9 $742.289,003 +143 4m the New England States 
market operations. This has ag aes 1,003, + —— enpey 4.4 onyetyrss a there are noteworthy gains 
. : , So. antic .. 269,704,992 256,030,45 5.5 219,441,017 -+-23. , 
little to do with commercial SOuthern ...  619.365,524 599.602 319 10.9 552,003 134 1122 at Boston, Springfield, Fall 
conditions. and the elimina- Central West. 1,426,980,431 1,298.756,084 + 9.8 1,194,221,628 +-19.4 River, Holyoke and Hart- 
, . Western ..... 417,089,479 383,155,501 + 9.0  357.503,101 +16.8 Pg gg 
tion of the New York City  pyeifie..- 222: 428,490,531 329,420,832 +30.7 264.939'911 +61.7 ford, the latter leading in the 
figures leaves a much larger Total .... $5,017,659,200 $4,602,830,710 +- 9.0 $4,182 455,386 +-20.0 P Sreeutage ef crease. San 
percentage of gain at all NY. City.... 8,607,987,812 8,542,671,211 + .8 8,337,653,971 + 3.2 Of the cities report larger 
other cities in the United  |,, ied states.613,625,647,012 $13,145,501.921 + 3.6 $12,520,109,357 + a8  Clearings than in either of 
States, 9 per cent. over last Average daily : the two preceding years, the 
year and 20 per cent. greater November ... $567,747,000 $47,729,000 + 3.6 $521,671,000 + 8.8 gain over 1904 being espe- 
: > O04 October ...... 537,421,000 485,559,000 +-10.7 443,47 1,000 +8 .0 ‘all h 
than in November, 1904, re- 3,4 Quarter... 483,893,000 424,012,000 +#4.1 21,955,000 145.0 Clally heavy at Hartford, 
ti arly ac. 2d Quarter... - 497,841,000 465,493,000 +- 6.4 323,972,000 56.0 iv 
Secting = near! ) ie vies Ist Quarter... 557,032,000 478,344,000 +16.1 341,077,000 +66.0 reum el ane Dew Bedford. 
tual trade distribution. Some In the Middle Atlantic States 
1906. 1905. P.C. 1904 P.C. 1906. 1905. P.C. 1904. P.C. 
Ree $754.233,.613 $681,657 223 +107 $660,187,697 133 Chicago ........ $975,378,958  $899,288,374 + 8.5 $817,578,745 -+-19.3 
Springtield..... 8,526,580 7,620,405 -+11.9 6,612,745 +28.9 Cincinnati ..... 111,478,200 100,652,200 Ties 99,262,100 +12.3 
Worcester...... 6,778,344 6,320,876 + 7.2 5,779,542 +-17.3 Cleveland...... 74,808,581 64,641,084 +-15.1 62,087,599 +-19.8 
Fall River ..... 5.099, 390 4,376,503 +165 2,699,568 +88.9  Detroit......... 72,557,374 55,918,009 +29 8 49,562,161 +46.4 
New Bedford... 3,425,118 3,756,723 — 88 2,467,737 +38.8 Milwaukee..... 44,972 462 39,886,786 +-12.8 36,114,730 +245 
me eee 2,250,229 2,261,212 — 0.5 2,080,366 2 8.2 Indianapolis ... 33,759,299 32,359,819 ++ 4.3 28,304,117 +19.3 
Holyoke........ 2,322,842 2,112,280 +-10.0 2,514,763 — 7.6 Columbus...... 24,0: 0 000 20,194,400 .... 21.378,600 ... 
Providence. .... 35.191,.500 36,052,100 — 2.4 31,440,300 +-11.9 I iis ning. 17,636,418 16,850,426 -- 4.7 13.583,612 +-29.8 
Portland, Me... —- 8,055,837 9,002,096 —10.5 7,443,162 RS.  Deveem .....0.- 8,600,000 7,222,560 .... 6.936,296 .. 
Hartford....... 16,017,287 13,118,032 +-22.1 12,207,802 +31.1 Youngstown .. 2,511,857 2:509,557 + 0.1 2,479,001 + 1.3 
New Haven.... 10,621,388 9,182,793 -++-15.7 8,855,321 +19.9 Akron ......... 2,738,055 2,095,500 0.7 2.527,100 + 83 
+ SL.. v seenese 2.079,909 1,801,741 +15.4 2,034,700+- 2.2 
N. ENGLAND. $852,522,128 $775,460,243 ++ 9.9 $742,289,003 +-14.8 Springfield, O.. 1,734,864 1,709,528 + 1.5 1,714,156 + 1.2 
Mansfield ...... 1,454,106 1,471,087 — 1.2 888,9 6 +63.6 
1906. 1905. P.C. 1904. P.C. Evansville ..... 9,014,273 7,923,973 +-13.8 6,639.272 +35.8 
Philadelphia ... $653.598.854 $632,293,075 -+- 3.4 $551,937,735 BEY: Lexington ..... 2,400,000 2,697,988 .... 2,465,552... 
Pittsburg ...... 217,330,815 212,206,162 + 2.4 197,354,086 10.3 *Fort el le 3,309,117 RE a ee 
Seranton....... 8, 974.678 8.156.748 10.0 7,964.513 +12.7  *South Bend . 2,064,411 a ee rr aes 
Reading........ 5,629,628 4,670.159 +20.5 4,299,588 -+33.1  Peoria..... 13,337,089 14,273.459 — 66 15,262,890 +-12.0 
Wilkes-Barre... 4,920,516 4,735,898 3.9 4.124.206 -+19.3 Springfield, IIl.. 3,262,553 3,061,539 t 6.6 3,340,286 — 2.3 
|” aR 3,235,720 2,399,163 +34.9 2,255,653 +33.5 Rockford ...... 2,516.073 2,455,514 + 2.4 2,116,683 +18.9 
Greensburg .... 2.086.825 1,963,842 6.3 1,713,447 +21.8 Bloomington... 1,780.924 1,784,586 — 0.2 1,701,613 4.7 
Chester ........ 2,231,216 2,157,096 3.4 1,782,208 -+-29.1 Quinney ........ 1,840,628 1,520,152 cP 1,614.396 +-14.0 
Franklin ....... 1,134,620 1.190.642 — 4.7 912.922 +243  Decatur........ 1,440,914 1,407,714 + 1.6 1,117 431 +29.0 
PEED nes cecce 35,448,318 32,697,080 + 8.4 30,652,918 15. 6 Jacksonville ... 924,656 1,064,722 —13.2 1,043,856 —11.4 
NS ESS 29,825,759 22,621,744 +31.8 19,507,722 +52.9 Grand Rapids.. 10,942,943 9,781.104 +11.9 9,297,383 +-17.7 
Rochester ...... 16,392 342 17,116,843 — 4.2 13,456 958 -+21.8 Kalamazoo..... 4,328,510 3,942,590 +- 9.8 3,710.922 +-16.6 
Syracuse .....-. 8,597,203 7,226,079 -+-19.0 6,243,994 37.7 Jackson........ 1,170,000 1,169,173 .... 953.966 
Binghamton... .. 2,586,600 2,178,800 +187 1,994,100 29.7 Ann Arbor..... 711.785 572,489 -+-24.3 505,545 THs 8 
Wilmington.... 6,667,205 5,028,257 +32.6 4,463.103 +-49.4 yen 
Wheeling,W.Va. 4,845,824 3,763,792 +-28.6 3,396,139 +-42.7 CentT’L West .$1,426,980,431 $1,298,756,084 +- 9.8 $1,194,221,628 +194 
MIDDLE..... $1,003,5(6,123 $960,405,380 + 4.4 852,057,292 -+-17.7 1906. 1905. P.C. 1904. P.C. 
Minneapolis .... $106,240.195 $104,503,720 -+ 1.7 $102,889,313 + 3.3 
1906. 1905. P.C. 1904. P.C. > “ Seaeee 44,988,866 36,358.006 -+23.7 33,139,375 +35.8 
Baltimore...... $126,369,.750 $121,160 762 + 4.5 $106,410,347 +188 Des Moines.... 12,045,309  10.966,312 + 9.9 10,663,542 +13.0 
Washington ... 24,130.869  21,969.050 + 9.8 20,518,964 +17.6 Sioux City ..... 8,179,578 7,773,429 -+-- 5.2 6,193.628 —+31.7 
Richmond ..... 27,029,352 23,387,516 +15.6 22,843,540 +183 Davenport..... 4.36 ;282 4,053.888 -++ 7.6 3,405,617 +-28.0 
Norfolk ... .... 12,943,508 10,968,108 +-18.0 9,174,105 +419 Cedar Rapids .. 2,440,757 2.283.677 t 6.9 1,737,353 +-40.5 
*Wilm’ton, N.C 3.149.912 a ee ie Kansas City.... 123,941,950 110,555,843 +12.2 106,799,066 +16.1 
Charleston ..... 6,703,573 6,798,785 — 1.4 6.377.466 + 5.1 St. Joseph ..... 20,358,195 21,079,584 — 43 19,997,968 + 19 
Savannah...... 29 293.042 31.576.095 — 7.2 22.539.699 +30.0 OS EEE 42,371,622 39,138,622 + 8.3 34,234,842 +-23.8 
Atlanta ........ 24,367.351 20,641,300 +181 16,519,232 +474  Fremont....... 1.047,002 931,898 -+11.3 747,054 +401 
Augusta ....... 9,476,657 11,080,420 —14.5 8,340,742 13.6 “Lincoln ......- 4: Se iste > 2 Oy taeeliammaite ones 
NT ae 3,951,570 3,105,339 +-27.3 2,835,293 39.4  Wichita........ 4,603,067 4,182.684 +10.1 3,881,035 -++-18.6 
*Columbus..... 1,933,436 2,020,292 — 43 Sis Ss — BD <cccacues 4,046,639 3,018,178 +34.1 3,921,475 + 3.2 
Jacksonville ... 5,439,320 5,343,076 + 18 3,881,629 +401 Denver........ 34,518,388 29,567,485 +16.8 22,815,488 7 
——- ed Col. Springs.... 2,921,347 2.967.729 — 1.6 2,244,587 30.2 
So. ATLaNTIC $269,704,992 $2: 56, v30,451 451 + 5.5 $219,441,017 -+23.0 OP RSOND 2 .00ccee 2,356,567 sf eS | are mall 
od cine 3,023,000 4,082,239 —235 3,539,577 —14.6 
: 2 9 PQ) OAT , DT a7 5 
1906. 1905. PC. 1904. PC. Sioux Falls..... 2,003,291 1,692,257 +-18.4 1,293,177 +54.9 
St. Louis....... $266,202,495 $261,595,680 + 1.8 $264,631,795 + 0.6 : ; 7 ono ate » san ?, =. 
New Orleans... 109,760,994 110,030,034 — 0.2 94,102,867 116.6 | WESTERN .... $417,089,479 $383,155,501 - 9.0 $357,503,101 16.8 
Louisville. ..... 52,444,008 50,165,185 + 4.1  49,208.041 + 6.6 : . 
Memphis....... 27,917,399 38,266,548 —27.0 31,476,353 —11.3 1906. _ 1905. P.C. 1904. P.C. 
Nashville ...... 15,129,685 14,681,091 + 3.1 10,768,498 +40.5 San Francisco.. $218,267,450 $168,150,258 -+-29.9 $142,675,670 + 53.1 
Chattanooga... 6,309,390 6,739.937 — 1.1 3,606,338 -+-75.0 Los Angeles.... 53,627,100 45,474,824 -+17.9 33,435,180 + 60.4 
Knoxville ...... 6,433,621 5,507,995 +16.8 5,263,217 +222  Seattle......... 42,777,721 31,155,919 Bye 21,705.265 + 97.1 
Birmingham... —- 9,605,677 8,760,825 + 9.6 6,438,595 +49.2 Portland....... 35,589,801 21,402,832 +-66.3 — 19,328.153 +- 84.1 
*Mobile ........ 9,128,091 5,797,470 +4-57.5 ——  .cccce a eee 19,494,061 16,579,307 yeh 12,968.241 -+- 50.3 
Houston ....... 57.000,000 47,633,271  .... 33,307,320 .... Spokane. ...... 23,775,640 = 18,493.761 +29.1° 13,016,601 + 82.7 
Galveston ...... 40,162,000 33,884,000 +185 33,069,000 +21.1 Salt Lake City. 30,959,599 24,258,635 +27.6 — 18,630.367 + 66.2 
Fort Worth .... 17,841,120 —13,593.963 +31.2 12,251,008 +440  Helena......... 3,899,159 3,995,296 — 2.2 3,180,434 +- 22.6 
Beaumont...... 1,978,371 1,620.082 -+-21.1 1,816.444 + 8.9  *Oakland...... 14,341,675 coos ae cence) eee 
Little Rock .... 8,580,764 7 123,658 1505 6,063,958 +415 “San Jose...... RBIGBED ew tees eons tees” amet 
SoUTHERN ... $619,365,524 $599,602,219 -+-10.9 $552,003,434 -+12.2 PaciFic...... $428,490,531 $329,420,832 4.30.7 $264,939,911 ry 61.7 
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bank clearings show a substantial gain over both years, 
it being particularly large as compared with 1904 At 
Philadelphia and Pittsburg there is only a small iccrease 
over last year, when exchanges were very heavy. At Read- 
ing the increase is 20.5 per cent., and at Albany and Bing- 
hamton there are noteworthy increases. At Wilmington, 
Del., the heavy increase denotes the improvement at that 
center. In the South Alantic States bank clearings reflect 
some improvement in collections, nearly every city reporting 
a gain over last year and all cities larger exchanges than in 
1904. Macon leadsin the comparison with last year and 
Atlantareports a good increase; also Richmond and Norfolk, 
showing that conditions are excellent at those important 
centers. In the Middle South and Southwest conditions are 
apparently very good, especially at Tennessee and Texas 
points. There is a small increase at St. Louis and 
Louisville, but New Orleans reports a small loss compared 
with last year. At these important centers bank clearings 
were very heavy in both preceding years. A phenomenal 
gain is shown at Mobile, and a very large increase in the 
Southwest. In the Middle West improvement is shown at 
nearly every city, with note vorthy gains at Detroit, Cleve- 
land, Milwaukee, Akron, Fort Wayne, Quincy and Ann 
Arbor. Chicago and Cincinnati report a good increase. 
The growth in the trade of nearly all of these Central 
Western cities in two years has been very marked’ In the 
Far West substantial gains are reported, especially in the 
comparison with 1904. Compared with last year bank clear- 
ing at St. Paul are particularly large, and there are heavy 
increases at Kansas City, Denver, Topeka and Sioux Fal’s. 
There is a small increase at Minneapolis, though the flour 
market has been veryslow this year, indicating that trade in 
other lines has been heavy. On the Pacific coast there has 
been an exceptionally heavy movement of money this year, 


and it continued large in November, in part representing 
insurance settlements at San Francisco, where the increase 
in bank clearings over both preceding years is heavy Port- 
land leadsin the percentage of gain, the increase being very 
large. There are also large gains at Seattle, Spokane, 
Salt Lake City, Los Angeles and Tacoma. 





DUN’S INDEX NUMBER. 





Dun’s Index Number of commodity prices proportioned to 
consumption was $108.172 on December 1, against $106 683 
a month previous and $105.312 ayearago. The rise in prices 
during November lifted the cost ef commodities to the 
highest position since February. 9, 1884, but, on the other 
hand, the present level of quotations is low compared with 
almost any date over twenty-two years ago. Practically all 
the rise during the past month was provided by dairy and 
garden products, sharp advances occurring in several articles 
of large consumption, such as eggs, butter, milk and hay. 
The rise in hay is a natural result of the short crop this 
year, while the other products merely responded to the 
seasonable decline in output. In clothing and metals 
there was also some advance, but the changes were less 
conspicuous. In these two departments the consumer has 
not felt the rise during the last month, because it was con- 
fined almost entirely to the raw materials. Every one of 
the seven groups into which these many hundred articles 
are gathered, with the exception of breadstuffs, shows more 
or less advance compared with the cost a year ago, but the 
decline in prices of grain, owing to the large crops, makes 
the net gain in all products only 2.7 per cent. as com- 
pared with the position on December 1,1905. In most cases 
the rise is fairly representative of the greater demand that 
has followed increased prosperity throughout the nation and 
the numerous advances in wages which lifted the purchas- 
ing power of the people far above all previous records in 
this or any other nation. 

Opening prices in December, 1906, compare as follows 
with dates back to 1860, separated into seven general classes 
for convenience of comparison. In compiling this record 


due allowance is made for the relative importance of each 
of the several hundred quotations used : 


Bread and Other Cloth- Miscella 
stuffs. Meats. Garden. Food. ing. Metals. neous. Total. 












































$ $ $ $ 

1860, Jan. 1.. 23.652 10.084 14.169 8.978 22.094 26.082 16.572 121.631 
1864, Sept.1.. 46.138 17.789 29.426 29.562 91.667 61.964 36.191 312.737 
70, Jan. 1.. 29.076 15.255 21.178126.240 32.986 27.682 23.056 165.473 
1875, Jan. 1.. 26.048 11.932 17.83214.546 25.718 22.833 18.669 137.578 
1880. Jan. 1.. 22.955 9.206 14.00711.873 22.673 25.002 16.963 122.679 
1885, Jan. 1.. 16.342 9.432 14.304 8.996 18.081 15.065 14.245 96.465 
1888, Jan. 1.. 18.565 8.920 15.03010.340 15.140 17.330 14.577 99.902 
1889, Jan. i.. 18.195 8.705 14.67010.480 15.170 17.360 14.496 99.076 
1890, Jan. 1.. 13.765 7.620 12.675 9.935 14.845 16.240 15.111 90.191 
1891, Jan. 1.. 19.725 7.810 16.27010.215 14.135 15.875 14.217 98.247 
1892, Jan 1.. 17.700 7.895 13.180 9.185 13.430 14.665 89.822 
1893, Jan 1.. 15.750 9.315 15.290 9.595 13.900 15.985 14.320 94.155 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 86.032 
1895, Jan. 1.. 1 8.359 12.196 8.607 11.886 12.026 13.607 80.992 
1896, Jan. 1.. 11.380 7.54 10.969 8.898 12.787 12.803 13.403 77.780 
1897, Jan. 1.. 11729 7.327 10.456 8.170 12.407 13.014 12.399 75.502 
Jaly 1 (low) 10.587 7.529 8.714 7.887 13.808 11.642 12.288 72.456 
1898, Jan. 1..13511 7.336 12.371 8.312 14.654 11.572 12.184 79.940 
1899, Jan. 1.. 13.816 7.520 11.458 9.096 14.150 11.843 12540 80423 
’ .1.. 13.254 7.258 13.702 9.2 17.484 18.085 16.312 95.295 
1901, Jan.1.. 14.486 98.407 15.556 9.504 16.024 15.810 15.881 95.668 
1902, Jan. 1.. 20.002 9.670 15.248 8.952 15.547 15.375 16.793 101.587 
1903, Jan. 1.. 17.104 °%522 14.613 9.418 15.938 17.185 16.576 100.356 
1905, Jan. 1.. 18.278 7.950 13.948 10.699 16.319 16.188 16.936 100.318 
Feb. 1.. 18.082 8.031 13.65610.816 16.887 16.170 1 01.042 
Mch. 1.. 18.075 8.417 14.103 10.661 16.916 16.339 17.428 101.939 
Aprill 17.719 8.599 12.268 10.572 16.984 15.668 17.396 99.206 
ay 1.. 16.408 8.727 11.813 10.508 17.058 15.760 17.290 97.564 
June 1.. 17.978 8.899 10.77710.477 17.380 15.786 17.462 98.759 
July 1.. 18.831 8.614 9.982 9.992 17.986 15.916 17.061 98.312 
Aug. 1 17.270 8.711 12.121 9.924 18.453 16.141 17.226 99.846 
Sept. 1.. 16.669 9.001 12.187 9.896 18.912 16.385 17.258 100.305 
Oct. 1.. 16.850 38.355 12.863 9.732 18.775 16.576 17.275 100.426 
Nov. 1.. 18.033 8.441 14.802 9.622 18.839 16.689 17.427 103.853 
Dec. 1.. 17.298 8.512 14.911 9.833 19.136 16.972 18.650 105.312 
1906, Jan. 1.. 16.554 8.426 14.399 9.822 19.313 17.141 18.809 104.464 
Feb. 1.. 16.058 8.690 13.977 9.688 19.139 17.042 19.417 104.011 

Mech. 1.. 1 9.152 13.6 9.626 19.015 16.973 20.079 p 

April 1.. 16.294 9.335 14.738 9.419 19.125 16.927 20.228 5. 
May 1.. 17.050 9.295 13.842 9.464 19.192 16.948 20.268 106.05% 
June 1.. 17.379 9.452 14.350 9.477 19.128 16591 20.417 106.794 
July 1.. 17.923 677 12.590 9.645 19.177 16.449 19.555 105.216 
Aug. 1.. 16.434 9.712 11.968 9.760 18.970 16.786 19.355 102.985 
Sept. 1.. 16.259 9.600 13.222 9.757 18.854 17.083 19.406 104.287 
Oct. 1.. 16.216 9.351 13.977 ¥.789 18.985 17.426 19.491 105.235 
Nov. 1.. 16.627 9.384 14.535 9.840 19.175 17.595 19.527 106.683 
Dec. 1.. 16.347 9.279 15919 9.877 19.488 17929 19.333 108172 





NOTE.—Breadstuffs include many quotations of wheat, corn, oats, rye and 
varley, besides beans and peas; meats include live hogs, beef, sheep ala many 
provisions, lard, tallow, etc.; dairy and garden products include eggs, vegetables 
and fruits ; other foods include fish, liquors, condiments, sugar, rice, tobacco, etc.; 
clothing includes the raw material of each industry,and many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boots and shoes 
metals include various quotations of pig iron,and partially manufactured an‘ 
finished products,as well as minor metals, coal and petroleum. The miscellaneors 
Class embraces many grades of hard and soft Inmber. lath, brick. lime. glaar, 
turpentine. hemp. linseed oil. paints. fertilizers and drugs 


Examination of the fluctuations during the month of 
November somewhat in detail shows that the small decline 
in prices of breadstuffs was due to lower quotations for 
wheat and corn, which more than offset the smaller ad- 
vances in oats and peas. Other products in this class re- 
mained unchanged. Official verification of estimates that 
the crop of oats was short has advanced that grain to an 
unusually high position, although it is still well below the 
quotation attained in 1904. In the second division, embrac- 
ing meats, there was also a small decline for the month, 
lower prices for mess pork, bacon, ham, live hogs, lard and 
tallow all tending to depress the Index Number, while the 
only article in this group that advanced was live beef, and 
in this instance the change was insignificant. As already 
mentioned the most striking alteration of the month occurred 
in dairy and garden products, butter advancing 3 cents a 


pound ; eggs, 7 cents a dozen; hay, 124 cents a hundred 
pounds, and milk, 20 cents per 40 quart can. There was a 
small advance in cheese and dried apples, but these were 
more than offset by slight declines in potatoes and fresh 
apples. Minor vegetables and fruits remained unchanged. 
Few alterations occurred in the fourth class, which includes 
the miscellaneous food products, higher prices for fish and 
malt having more weight than smaller declines in coffee and 
raw sugar. Refined sugar and all the other articles in this 
group remained unchanged. 

Although the advance in the clothing class was not of 
great size, it sufficed to establish the highest record in that 
group for twenty-two years, yet the recent strength has 
been almost wholly confined to raw materials. Prices of 
boots and shoes remain steady, despite the remarkable 
strength of hides and leather; cotton goods are firmly held, 
but not advancing, although the raw material gained a full 
cent for the month. while both raw silk and rubber ad- 
vanced sharply. An undertone of strength was also noted 
in raw wool and woolen goods, and the average of 100 quo- 
tations advanced slightly. It is necessary to go back four 
years to find the price of metals higher than now, but the 
recent advance was not large in the aggregate, although 
pronounced strength was shown by pig iron, tin and copper. 
A small decline occurred in the miscellaneous division, 
weakness in spruce lumber, hemp and several drugs and 
chemicals proving more‘influential than small advances in 
linseed oil, turpentine and many other drugs and chemicals. 
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WEEKLY TRADE REPORTS. 


Boston.—Much colder weather has caused a more active 
demand for seasonable merchandise and the retail distri- 
bution of men’s and women’s clothing, underwear, furs and 
heavy footwear is large. The improved conditions are also 
felt in some of the jobbing branches. Holiday trade has 
started in lively and the large department stores are 
crowded with buyers. Besides the good movement in the 
cheaper staples and novelties, jewelry and other branches 
are active in the more expensive lines. All indications 
point to a phenomenally large holiday trade. At first hands 
business is comparatively quiet, as usual in December, but 
in all departments there is a healthy feeling, with small 
unsold supplies to be carried over into the new year, and 
merchants are confident of another prosperous year. Cotton 
goods are in strong position. The tendency of prices is 
upward, with the demand in most cases exceeding the pro- 
duction. Men’s and women’s wear wool goods are also 
firmly quoted, with most mills busy and a much better out- 
look for the distribution of woolens. Wool maintains its 
previous strength. Iron for nearby delivery is scarce and, 
where available, commands extreme prices. The whole 
iron and steel situation continues very strong. Lumber is 
seasonably quiet, but meets with a fair demand. Other 
building materials are in fair request and generally firm. 
The coal trade is active. Paper is in good demand and 
firm. Flour is dull and lower on spring wheat grades and 
steady and fairly active on winters. The coarse grain 
market is dull. Lard is lower and other pork products are 
steady. Fresh meats are steady. Exports bookings are 
390,000 bushels wheat and 74,000 corn. The money market 
is firm, time money being quoted at 6 to 7 per cent. and 
call at 7 to 10 per cent. 

Portiand, Me.—A satisfactory business is being done 
in wholesale dry goods and groceries and favorable weather 
has helped shoe and clothing dealers. Manufacturing 
plants are all busy and scarcity of help is complained of. 
The banks still report a lack of ready money and rates 
continue high. Collections are satisfactory. 

Philadel phia.—The demand for wool improved during 
the week and grades wanted most are slightly higher. 
Choice three-eighths fleeces and one-half blood staple terri- 
tories have sold well. One-quarter blood have also been 
moved in quantity, but at some concessions in prices. 
Stocks are becoming reduced, and fresh supplies will be 
needed if the present demand continues. The worsted mills 
are well employed, with orders far ahead, while woolen 
yarns are slow at the present prices. Manufacturers of 
cloaks and suits state that, while the season was late, they 
did fairly well. Manufacturers of men’s and youths’ cloth- 
ing have had a fair season. The department stores are 
very busy with the holiday trade. Business continues active 
in wholesale dry goods, and millinery houses report the 
past season one of the best for several years. The leather 
market is active and prices are steadily maintained. Pur- 
chases are for immediate demands, and this ‘apparently 
leaves little surplus stock. Trading in belting butts con- 
tinues strong and prices have advanced. Glazed kid manu 
facturers report trade dull, although there is a larger de- 
mand for patent stock. The local shoe trade has been 
retarded by the weather and retailers are buying conserva- 
tively. The drug market continues active, with prices 
high, and a further increase is indicated. The paper trade 
is active, manufacturers and jobbers reporting large orders 
for all grades and prices higher than for several years. 

Iron and steel continue very active, and in pig iron the 
mills are overrun with orders for the finished material. 
Prices are higher in plates and finished bars. The anthra- 
cite coal trade is active and collieries are working to full 
capacity ; the bituminous trade is also strong. Bad weather 
and the shortage of cars seriously affects shipment of lum- 
ber from the South and hemlock is very scarce. Poplar 





a 


and cypress are in good demand, while pine is scarce and 
firm. Yellow pine of low grade is weak. Building opera- 
tions continue on a large scale, and permits the past moath 
were greatly in excess of November, 1905. Paints, painters’ 
supplies, wallpaper and kindred lines are active, and brick 
and cement manufacturers continue to report large sales, 
with prices tending higher. Electrical dealers report a 
good volume of business and machine shops are fully 
employed. Jobbers in groceries are well employed and the 
demand for canned goods is steadily increasing. Sugars 
are in good jobbing request. Mixers of syrups are manu- 
facturing moderately. The local coffee market is moderately 
active, but prices favor buyers. Teas are in good jobbing 
request, with a slight advance in select grades. The trade 
in spirits continues to show some improvement and prices 
are advancing. Domestic leaf tobacco is in fair request, 
but supplies are limited, and prices continue high. A fair 
trade is reported in Sumatra and Havana. The money 
market is firm, with rates at 6 per cent. for time and call. 

Pittsburg.—There is a good demand in the leading 
merchandise lines and jobbers are very optimistic regarding 
the future. The holiday movement at wholesale and retail 
is good and it is expected that the records for the year’s end 
business of 1906 will surpass all uthers. Labor is steadily 
employed, with wages higher than for many years and con- 
sumptive demand is heavy, although in some sections con- 
sumers appear reluctant in placing heavy orders. The 
condition of the money market is not altogether satis- 
factory and collections are below expectations. The de- 
mand for dry goods continues active and there is a heavy 
outgo in all seasonable lines. Hardware is moving steadily 
and lumber is actively called for, but stocks are not 
large. Lake shipments of coal have about ceased, with 
the movement about 1,500,000 tons in excess of 1905. 
There is a strong demand for coal and the majority of 
the mines in the district are working as steadily as con- 
ditions warrant, although the scarcity of cars materially 
interferes with shipments. Run of mine is quoted firm on 
a basis of $1.55, Pittsburg. There is a strong demand for 
window glass and prices are well held since the recent 
formation of the selling agency representing practically the 
entire capacity of the independent production. 

Baltimore.— Business is only moderately active, though 
conditions are generally favorable and collections show 
some improvement. Holiday trade in retail lines is good, 
though retarded somewhat by unfavorable weather. Har- 
ness manufacturers report a decided improvement in trade 
as compared with last year at this season. with values very 
high and collections fair. The increased cost of leather is 
a feature and some difficulty is experienced in getting 
deliveries of material from the mills. The volume of trade 
in paper and stationery is of normal proportions. Prices 
are unsteady and profits are not so good as one year ago, 
when conditions were more settled. The demand for hard- 
ware continues very strong, some manufacturers being sold 
ahead for the next twelve months. Prices are tending 
upward and collections are good, especially from the South. 
Spring orders for clothing are of large proportions and 
seasonable business is about up to the average, though col- 
lections continue backward, owing to warm weather in 
many sections. Wholesale trade in dry goods and notions 
is more active and collections are fair. There is very little 
improvement in furniture, though money is somewhat 
easier Shipments of grain are heavier than last month 
and export trade shows more activity. 

Mem phis.—Woaolesale lines are more or less active and 
business is of greater volume compared with last year, but 
conditions are not wholly satisfactory as to collections, 
which are only fair on account of the slow movement of cot- 
ton. Receipts of the latter are not as large, yet stocks on 
hand are as much as on this date last year. . Factors report 
a large percentage of rejections on account of storm cotton, 
and the staple is not as easily sold. Building trades con- 
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tinue active and woodworking establishments are busy. 
Stocks of lumber are low, as floods and washouts have pre- 
vented the getting out logs. Holiday trade is opening up 
favorably and retail merchants anticipate a good business. 

New Orleans.—The movement of merchandise in gro- 
ceries, provisions, coffee, rice and confectionery has been of 
very good proportions and nearly all houses report sales 
running ahead of last year. A fairly good business is being 
done in hardware, but the movement in dry goods, notions, 
clothing and similar lines is of moderate proportions only, 
orders being mainly to fill in. Collections as a rule are 
good, although they are delayed in some sections through 
inability to get cars to move cotton and lumber. Manu- 
facturers of furniture, boxes and building material are 
having a very active demand for their product and most of 
them are working overtime There has been a good de- 
mand for rough rice, with only limited offerings. Clean rice 
has been in good demand, with a fair amount of offerings 
and unchanged quotations. The local sugar market has 
been rather strong, and while receipts are comparatively 
large, offerings are small and quotations are about one- 
sixteenth higher. There is a good movement of molasses. 

Louisville.— The volume of business still increases and 
holiday trade has added to already heavy sales. Prices are 
firm in hardware and in the heavy basic articles there is an 
advancing tendency. There is alsoa heavy shop and con- 
struction demand. The new crop of leaf tobacco is just 
being marketed. Heavy rains and bad weather, seriously 
affected the crop, which will not be over 85 per cent. A 
good portion of it is house-burned, and some of it is coarse. 
Notwithstanding this, prices continue extraordinarily high. 
The demand for whiskey continues very satisfactory and 
prices on some brands have advanced. Collections are fair. 

Nashville.—The volume of business continues unusually 
large, and there is a heavy demand for holiday goods, not- 
withstanding the high prices prevailing. Collections, how- 
ever, are exceedingly slow. Retail trade for some time 
past has been quiet, though it is becoming more active. 

Cincinnati.—Retail trade is good in all branches. There 
is less pressing demand for pig iron for deliveries for the 
first half of next year, but spot iron has been as eagerly 
sought as ever. Business in deliveries for the last half of 
next year has been considerable. Prices have not ad- 
vanced materially, but the market continues strong. The 
wholesale flour market is strong. The wholesale whiskey 
market is firm and fairly active. There has been an ex- 
tensive movement in wholesale drv goods this week, the 
demand for all fabrics increasing despite the general ad- 
vance in prices. The distribution has been large in im- 
mediate deliveries in the way of reassortments, but spring 
goods have been prominent in the requirements of retailers. 
Business in provisions and groceries continues good. Col- 
lections are fairly good. The banks report an active de- 
mand for money and an adequate supply. Rates are firm 
at 5 per cent. for call loans and 5 to 54 for time loans, and 
discounts 5 to 6 per cent. 

Cleveland.—Retail trade continues good and the de- 
mand for holiday wares is active. Manufacturers of ladies’ 
cloaks and suits have had a larger volume of sales than in any 
previous year. The iron and steel market continues active 
and prices are firm. Building material is in good demand 
and construction work under way is being rushed, but 
the high prices of labor and material hold many projects 
back. During the week 63 building permits were issued 
for structures to cost $150,000. The car shortage situation 
will be further complicated by the closing of navigation on 
the 15th inst. The season has been particularly successful. 

Chicago.—The aggregate volume of business exceeds a 
year ago. Weather conditions offer some hindrances to local 
buying at leading retail stores, but this is fully offset by the 
presence of many visitors who purchase freely, and the dis- 
tribution of staples and Christmas goods is unprecedented. 
Jobbing lines have become seasonably quiet, aside from the 


re-urder business, and wholesale dealings continue upon a 
satisfactory basis for spring merchandise. Orders booked 
for forward delivery compare favorably with this time last 
year, and the outlook is exceptionally bright for an increas- 
ing movement to the interior of textiles, clothing, foot- 
wear and men’s furnishings. Country advices indicate an 
imcreased purchasing power and gratifying headway in dis- 
posing of the better grade winter stocks. The livestock 
interests are strongly represented at the annual exposition 
here. Blooded stock is in more demand and high prices are 
readily paid to obtain the best breeding strains. Mercantile 
collections throughout the West make a good showing and 
merchants not only place substantial orders with traveling 
salesmen, but also discount bills to an unusual extent. 

Manufacturing operations suffer no interference, except 
such as arises from inadequate transportation and scarcity 
of labor. Facilities in the leading industries are pressed to 
the limit of capacity, and the accumulation of forward orders 
indicates that the winter is to be one of extraordinary 
activity in iron and steel and allied lines. The demand 
upon the woodworking branches is well maintained and this 
makes a strong lumber market. The leather working trades 
report large orders for spring delivery. Raw material mar- 
kets reflect a strongly maintained absorbtion of supplies and 
prices are less affected by changes, although the tendency 
is upward. There is a good demand for live stock and pro- 
visions, while grain and flour continue quiet. The total 
movement of grain at this port fell to 5,932,347 bnshels, 
against 6,916,735 bushels last week and 9,633,802 bushels a 
year ago. Compared with those of 1905 decreases appear 
in receipts of 24.6 per cent. and shipments, 51.2 per cent. 
Receipts of live stock were 287,377 head, against 340,117 
head last week, and 318,538 head in 1905. Receipts of hides 
were 2,691,186 pounds, against 2,346,465 pounds last week, 
and 2,861,858 pounds last year. Lumber receipts, 45,527,- 
000 feet, compare with 49,215,000 feet last week and 46,363,- 
000 feet a year ago. Other receipts increased over corre- 
sponding week of 1905 in flour, rye, seeds, cheese, butter, 
wool and sheep, and decreased in wheat, corn, oats, barley, 
broom corn, dressed beef, pork, lard, eggs, cattle and hogs. 
Bank payments are unusually heavy and the return flow of 
currency from the interior shows further gain. Money is 
quoted at 6 to 7 per cent. Little business is done in bonds 
and sales of local securities are less than a year ago. New 
building permits, $589,450, compare with $942,981 last 
week and $476,750 a year ago, and real estate sales were 
$3,280,733, against $2,420,886 last week. 

Minneapolis.—Mild weather is retarding the sale of 
wearing apparel to a noticeable extent, but holiday goods 
are moving well and retailers in most lines are doing a very 
satisfactory business. Jobbers report a good volume of re- 
orders, and sales of spring goods continue to run ahead of 
last year. Collections are only fair, but the movement of 
grain into this market has been very large during the past 
week and a material improvement is expected shortly. The 
white pine market is exceptionally strong, with a tendency 
toward higher prices. The closing of mills reveals a con- 
siderable decrease in the season’s cut, and dealers are buy- 
ing freely to cover their wants while stocks are complete. 
Receipts were 3,680,000 feet and shipments 6,016,000. 

St. Paul.—Retail trade broadens as the season advances, 
and a large holiday business is expected. The jobbing de- 
mand in dry goods, men’s and women’s wear, millinery and 
shoes is seasonably active, and forward business for spring 
delivery is exceptionally large. Fur houses continue busy 
and manufacturers of leather goods report machinery fully 
engaged. Wholesale drug trade is satisfactory and jewelry 
and notions are in increased demand. Hardware, machinery 
and builders’ supplies continue in active demand. Collec- 
tions have slightly improved, but are still irregular. 

St. Louis.—<Activity in some of the wholesale lines has 
subsided somewhat on account of the near approach of 
the holidays, but business in general is still above 
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normal. Collections are only fair. Narrew fluctuations 
and moderate business are the leading characteristics of 
the grain markets and the flour trade is very slow at 
barely steady prices. Spot cotton is very active at ir- 
regular prices. Pig lead and spelter are in good demand at 
firm figures. Car shortage is interfering with the move- 
ments of grain and lumber in particular, and the receipts 
of the latter are small. The demand for money is fair 
with the rate at 6 per cent. on call and time loans. Com- 
mercial paper is discounted at 6 to 64 per cent. Building 
permits issued in November amounted to 660; estimated 
cost, $2,351,071, against 660 permits issued in November, 
1905; estimated cost, $2,385,337. 

Kansas City.—Retail trade in holiday gcods is active 
and larger than at this season last year. Jobbers in all 
lines report an excellent business, orders coming in freely 
for seasonable goods, and the conditions are unusually satis- 
factory. The implement businessis greater in volume than 
ever before. The tributary territory has received a liberal 
amount of moisture and wheat is in excellent condition for 
the winter. The week hus been good in wheat, the market 
being active and more wheat arriving then the local grain 
men are able to dispose of to advantage, and as a result the 
elevators continue to accumulate stocks. Receipts amount 
to 717 cars. The week was somewhat poor in cattle under 
better receipts, 2,987 head greater than the week before; 
total live stock receipts for the week amount to 131,253 
head. A falling oft in the supply of hogs has caused higher 
prices. Sheep and lambs have both sold well. -The demand 
for money is fair and collections are good. 





Trade Oonditions in Oanada 


Montreal.—There is some abatement of activity in 
metals, hardware, groceries and other lines of heavy goods, 
but not to the extent usual in D.cember, and the trade 
movement continues good. The extreme cold weather has 
proved decidedly beneficial to retail trade in dry goods, 
clothing and furs. In groceries there is a considerable dis- 
tribution of dried fruits for Christmas trade, retailers having 
been backward in placing orders, owing to the high prices. 
Raw sugars under the revised tariff will cost refiners slightly 
higher figures, and an advance of 10 cents a cental has been 
established in the refined article. The duty on cleaned rice 
is a little lower, and local prices will be reduced 10 cents a 
cental on the 10th inst. Stocks of caments and firebricks 
are being removed from the wharves into store, and the 
usual seasonable advance in prices will go into effect next 
week. In the metal trade the only change made in prices 
owing to the recent tariff revision, is an advance of 15 cents 
on boiler plate. Statistics for the direct cheese shipping sea- 
son now closed show total exports of 2,258,357 boxes, of an 
estimated value of nearly $22,000,000, a gain of 101,000 
boxes over last year. Exports of butter show a decline, the 
figures for this year being 363,762 packages, as compared 
with 556,268 packages last year. Collections are good and 
call money remains firm at 6 per cent. 

Toronto.—There is a fairly active trade in wholesale 
lines and business in all kinds of fancy goods, stationery 
and jewelry is very large in volume; in retail circles a large 
trade isanticipated. Building material and métals are in 
good demand. 


Quebec.—Shortage of crops in many sections threatens 
to be felt shortly and money is becoming somewhat tight. 
Wholesale merchants are cautious. City trade is good and 
shows an increase in retail lines as the holiday season 
approaches. The lumber market is active and operations 
during the winter will be extensive. Navigation on the 
St. Lawrence is now closed, thus cutting off easy communi- 
cation with outlying parts on the North Shore. 

Halifax.—The fishery outlook has improved somewhat 
recently, prices are higher and the market firmer, but the 
catch is small and less fish will be stored than last winter, 
which will no doubt result beneficially in regulating condi- 
tions. Lumber markets are firm and the tendency is to 
uphold prices. If weather conditions are favorable logs in 
large quantities will be brought to the mills, as active steps 
are being taken for the season’s business. 





BANK EXCHANGES. 


Settlements through the banks continue of very large 
volume, and total exchanges the first week of December at 
all leading cities in the United States are $3,327,421,217, an 
increase of 4.9 per cent. over last year and 5.1 per cent. 
over the corresponding week in 1904, both periods of ex- 
ceptional activity. Nearly every city reports a larger 
volume of clearings than in either of the two preceding 
years—for that matter exchanges at New York are larger 
despite a much more active stock market in December of 
both preceding years, and on this account the comparison 
outside of New York City is much more satisfactory, the 
increase being 8.8 per cent. over last year and 13.9 per cent. 
over 1904. Baltimore, St. Louis and Cleveland are the only 
cities showing a decrease this week. Figures for the week 
and average daily bank exchanges for the year to date are 
compared below for three years: 

















Week. Week. Per Week. Per 
Dec. 6, 1906. Dee 7, 1905. Cent. Dec. 8, 1904. Cent. 
oe $186,128.565 $172.454.422 + 7.9 9$160,634,697 + 15.9 
Philadelphia. 181,414,951 159,387,015 +138  18°,628,167 + 04 
Baltimore.... 33,686.664 36,441,257 — 7.6 35,112,716 — 41 
Pittsburg .... 57,824,321 55,001,303 + 5.1 49,965,993 Tr 15.7 
Cincinnati ... 28, ‘21.100 27,040,450 + 4.0 27,239,250 3.2 
Cleveland. ... 17,998,472 18,525,213 — 2.8 14,374,429 +- 25.2 
Chicago ..... 265,417.487 244,198,264 + 8.7 209,783,366 T 26.2 
Minneapolis... 27,906,654 24,808,048 -+-12.5 27,48, 997 1.5 
St.Louis..... 67,713,497 67,859,132 — 0.2 71,068,725 — 4.7 
Kansas City.. 31,825,127 27,002,051 -+-17.9 25,056,987 27.0 
Louisville.... 13,765,950 12,903,174 + 6.6 12,433,453 10.7 
New Orleans. 30,184,222 29,711,080 -++- 16 29,610,992 1.9 
San Francisco 56,689,087 42,399,112 +33.7 33,709,784 + 68.2 — 
Total .... $998,675,187 $917,735,52L ++ 8.8 %877,102,556 + 13.9 
New York... . 2,328,746,030 2,259,433,372 + 3.1 2,289,428,097 4+ 17 
Total all . $3,327,421,217 $3,177,168,893 + 49 $3,166,530,653 -+-- 5.1 
Average daily : 
Dee. to date. $545,620,000 $529,528,000 + 3.4 $531,892,000 + 2.6 
November ... 517,406,000 502,484,000 -+ 30 483,032.00 + 7.1 
October...... 492,164,000 444,267,000 -++-10.8 408,069,000 +- 20.5 
3d Quarter .. 451.375,000 389,107,000 +16.0 3! 2,474,000 +- 49.2 
2d Quarter.. 457,881,000 439,507,000 + 6.4 292,165,000 + 56.7 
ist Quarter .. 515,398 000 444,098 000 +16.1 309,495,000 + 65.6 





THE MONEY MARKET. 


December has started out to make another record in the 
money market such as was supplied by the corresponding 
month last year. With the surplus reserve almost wiped 
out and twenty-five of the associated banks below the legal 
minimum, it was not surprising to see call loans frequently 
rise to 25 per cent. The highest rate of 125 per cent. was 
not attained until the last week of the month in 1905, but 
the opening week provided a situation very similar to that 
which has existed during the past week. It is also worthy 
of consideration that demands in commercial channels are 
much heavier this year, business having expanded materi- 
ally, and it is not unusual to hear of a western city in which 
the banks are loaned up to the limit of their resources. 
New Orleans and San Francisco continue to draw on this 
center, and daily operations of the Government show greater 
receipts than disbursements. This means another drain on 
the banks. There is no relief to come from abroad, al- 
though foreign exchange declined in response to the high 
money rates here, but European banks will resist all efforts 
to withdraw gold. There is little prospect of legislation on 
the subject at the short session of Congress, although the 
matter will be vigorously pushed by those who favor the 
bankers’ plan. Some selling of mining stocks on the curb 
was not significant, as the general interest in these prop- 
erties is broadening rather than diminishing. The official 
statement showed another new high record of total amount 
of money in circulation, but the gain was not quite equal to 
the estimated increase in population, so there was a slight 
loss in the proportion for each individual. The Secretary 
of the Treasury will anticipate interest on Government 
bonds to the extent of about $12,000,000 on December 15th, 
which will afford a little relief. 

Call money ranged from 4 to 36 per cent., with most loans 
at 12 to 20 percent. Time money was also firm and in 
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good demand, short terms up to 90 days being quoted at 7 to 
84 per cent., four months’ money costing 63 to 7, and on longer 
periods the rates were 6 to 63 per cent. Commercial paper 
was quoted at 6 to 63 per cent. for sixty to ninety days’ en- 
dorsed bills receivable, and choice four to six months’ single 
names, while other paper cost 7 to 74 per cent. 


FOREIGN EXCHANGE. 

Easier rates for sight and sixty-day sterling exchange 
were quoted at the beginning of the week, chiefly because 
of the very strong money market here, which induced foreign 
lenders to renew maturing obligations and in some cases 
to put out more finance bills. Inquiry for remittance was 
more than offset by offerings of commercial bills on account 
of liberal shipments of cotton and grain. The Bank of 
England secured about $3,000,000 in gold from South Africa, 
but the advance in Paris exchange on London indicated that 
help from that quarter was probably ended for the time. 
Quotations declined still further as the week progressed, the 
local strength in money rates dominating the situation. 
Daily closing rates were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri 


Sterling, 60 days..... 4.803 4.80 4.80 4.80 4.704 4.704 
Sterling, sight ...... - 4.89 4.854 4.85 4.847 4.844 4.844 
Sterling, cables...... 4.863 4.863 4.86} 4.85} 4.853 4.853 
Berlin, sight......... 94.69 94.69 94.69 94.69 94.56 94.56 
Paris, signt......... 5.20 5.20 5.20 3.20 5.20§ 5.20$ 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 10 cents dis- 
count; Boston, 124 cents premium; New Orleans, commer- 
cia] $1 discount, bank $1 discount; Savannah, buying at 50 
cents discount, selling at 75 cents premium; Cincinnati, 
par; San Francisco, sight 1 cent, telegraphic 24 cents; 
Charleston, buying at 50 cents discount, selling at 1-10 cent 
premium; St. Louis, 25 cents discount; Minneapolis, 20 
cents premium. 

SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to November 22d were valued at £14, - 
605,746, against £6,527,266 in the corresponding period last 
year, according to the weekly circular of Messrs Pixley & 
Abell, of London. India secured £14,173,296 of this year’s 
aggregate, China £430,700, and £1,750 went to the Straits, 
while in 1905 the shipments were divided as follows: India 
£5,674,721, China £814,246 and the Straits £38,299. 
Further weakness appeared in the markets for silver bul- 
lion this week, London reporting less inquiry from India 
and coinage requirements being light, while the demand in 
the arts has been supplied so far as the holiday season is 
concerned. Closing quotations each day were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices ... 32.12d. 3162d. 31.94d. 31.62d. 3156d. 31.694. 
New York Prices. 69. 62¢ 68.50c. 69.12c. 68.37¢. 68.25¢. 68.75c. 


FOREIGN FINANCES 

A slightly weaker position was reported by the Bank of 
England this week, gold stocks decreasing £361,278, while 
loans diminished £775,000, making the proportion of reserve 
to liabilities 44.84 per cent., against 44.92 in the previous 
week. The Bank of France lost 13,225,000 franes in gold, 
but strengthened its p ‘sition by a reduction of 138,000,000 
francs in loans. Sentiment in London was improved in re- 
spect to American shares by the promise of relief by the 
Secretary of the Treasury. Call money at London ruled at 
3+ to 4 per cent , but time loans cost 54 per cent. At Paris 
there was an advance to 2.94, and at Berlin 58 was quoted 
in the open market. 


FEDERAL FINANCES. 
The latest statement cf gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Dee. 5, 1906. Nov. 28, 1906. Dec. 6, 1905 
Gold owned............ $170,856,494 $166,.955,334 $138,989.621 
Silver owned ...... 7.828.542 6,314,077 6,952,307 


Net gold holdings have steadily increased of late, but 
gross stocks have fallen slightly below the high-water mark 
established last month. The available cash balance is 
$232,862.811, and the national banks hold $134,066,084 of 


Government funds. For the month thus far on regular 
Treasury operations there is an excess of receipts over ex- 
penditures amounting to $2,351,538, making the surplus for 
the fiscal year to date $18,127,053. 

MONEY IN CIRCULATION. 

A small gain in the money in circulation during Novem- 
ber established a new high reeord for the aggregate at 
$2,869,074,255 on December 1, against $2,866,882,786 a 
month previous. But the ratio of growth iu population 
was estimated as slightly greater at 85,249,000, so that the 
amount per capita fell two cents below the high record 
of $33.68 established on November 1. Both gold coin and 
certificates declined and there was also a loss in silver cer- 
tificates and United States notes, but bank note circulation 
expanded almost $9,000,000. Including cash in the Treas- 
ury, the total stock of money in the country rose to anew 
high-water mark of $3,211,366 ,789, against $3,188,508,961 a 
month previous, the chief changes being gains of about 
$10,000,000 each in gold and bank notes. Total stocks of 
gold in all positions are now estimated at $1,576,898,912. 


NEW YORK BANK AVERAGES 

A loss of about $3,000,000 in reserves of the associated 
banks last week almost eliminated the surplus and left the 
local institutions in a very weak position, fully explaining 
the rise of call money rates to 27 per cent. on the preceding 
day. With the financial situation so threatening, it was 
surprising to find so heavy an expansion in loans, although 
the operations were probably in connection with the cus- 
tomary preparation for monthly dividend disbursements 
rather than any increased borrowing on speculative account. 
The loss in cash was unusally close to estimates of actual 
net movement, which is an exceptional event, as the 
average system seldom corresponds with gross receipts, 
shipments and Sub-Treasury balances. There was another 
large increase in bank note circulation, carrying the total 
close to the figures of a year ago, which have been showing 
a considerable excess, despite the recent great stimulus to 
increase issues. United States deposits are $14,426,500, a 
material loss from earlier reports. The statement in detail 
compares with former dates as follows: 








Week’s Changes. Dec. 1, 1906. Dec. 2. 1905 

LOQDS ...ccceccccce Ine. $5,084,000 $1,048,552,300 21,023,882.300 
NE: . cicndenee Ine. 669,600 998,634, 700 1,007,172.500 
Cireulation ........ Ine. 1,059,000 53,324,400 54,066,500 
Specie. ..........--Dec. 3,329,100 181,687,100 179,843,400 
Legal tenders......Inc. 542,200 69,420,700 74,515, 100 
Total cash. .... Dec. $2,786,900 $251,107,800 $254,358,500 
Surplus reserve....Dec. 2,954,300 1,449,125 2,565,375 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $131,- 
732,000, a gain of $504,700; deposits, $139,083,100, an in- 
crease of $1,140,900; deficit below 25 per cent. cash to total 
deposits, $3,873,475, against a deficit of $4,146,050 in the 
preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $259,382, exports 
$537,600; gold imports $32,431, exports $2,500. Since Janu- 
ary Ist: Silver imports $4,681,381, exports $43,893,005 ; 
gold imports $91,783,021, exports $15,973,535. 





FAILURES AND DEFAULTS 


Commercial failures this week in the United States number 233 
against 192 last week 264 the preceding week and 232 the corresponding 
week last year. Failures in Canada this week are 33, against 19 the pre 
ceding week and 24 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num 
ber where the liabilities are 35.000 or more: 


Dee. 6, 1906 ||Nov. 29. 1906|/Nov. 22, 1906|| Dec. 7, 1905 








oe Total Over Total pape Total os one Total. 
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THE GRAIN MARKETS. 

Quiet conditions have prevailed in the cereal markets, 
no definite trend being discernible in speculative channels, 
but the undertone of wheat is firm because of the spot situ- 
ation. In cash grain there is the undeniable support of a 
Statistical position at variance with maximum crop esti- 
mates. Instead of the overwhelming receipts at primary 
markets that would logically appear at this season if the 
yield were abundant, the remarkable spectacle is presented 
of a decreasing visible supply. This calls for explanation, 
which is found in the congested condition of the railways 
that are unable to handle the business. A report from the 
Dakotas states that elevators are full to the limit of their 
capacity, and thousands of bushels are dumped on the 
ground, exposed to the elements, yet the railroads cannot 
supply the rolling stock and motive power. While this re- 
suits in a temporary restriction of western receipts, the seri- 
ous feature is the constant danger from storms at the points 
where overflowing elevators make possible much loss. The 
element of uncertainty thereby introduced does not stimu- 
late speculative interest as much as might be expected, nor 
has it tended as yet to eliminate the extensive short inter- 
est that has existed in both December and May options for 
some time. An official report makes the yield in Argentina 
147,334,000 bushels, which is close to the high record crop 
of two years ago, and should provide a splendid surplus for 
export. This factor is offset, however, by more famine 
stories from Russia. Some corn liquidation occurred, but 
the subsequent professional support held quotations fairly 
steady. Flour has continued quiet, but local unsold stocks 
are considerably smaller than they were a year ago, while 
production at the Northwest is at the rate of about 70,000 
barrels less than in the corresponding week of 1905. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the previous four weeks is also given, with com- 
parative figures tor last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 








———-W HEAT. ——— FLOUR. — ~CORN.- ——— 
Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Se °°. cases 1,710,338 367.746 18,177 427,760 159,833 
Saturday ..... 1,228,233 197,820 21,946 359,895 125,610 
Monday .. .... 1,334,052 856.609 106,163 497,507 1,710 
Tuesday ...... 1.163.050 328,230 17,021 374,367 119,340 
Wednesday ... 849,439 180,149 26,243 420,456 431,050 
Thursday ..... 830,987 188 367 15,055 358,648 3,079 
Ee 7,116,099 2,118,921 204,605 2,438,633 840,622 

‘ last year. 5,404,538 1,166,619 200.706 3,740,527 1,931,032 
Nov., 4 weeks. 22,850,454 5,716,066 658,175 11,352,990 2,311,780 
last year. 30,680,450 4,509,801 634,526 14,433,244 3,708,714 
The total western receipts of wheat for the crop year 


thus far amount to 132,599,368 bushels, against 144,709,471 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 3,039,643 bushels, 
against 2,034.890 last week and 2,069,796 a year ago. Pacific 
exports were 622,473 bushels, against 423,571 last week and 
979,465 last year. Other exports were 32,113 bushels, 
against 256,000 last week and 206,107 a year ago. Total 
exports since July 1 of wheat, flour included, were 
70,156,423 bushels, compared with 37,527,814 bushels last 
year. Official returns are taken up to November 1 and Dun’s 
figures since that date. 


GRAIN MOVEMENT. 

Interior receipts of wheat show an increase as compared 
with the movement a year ago; a condition that has not ap- 
peared for many weeks. There is also a substantial gain in 
exports, which is the more gratifying because the outgo at 
this time in 1905 was also expanding. But both arrivals at 
primary markets and Atlantic Coast exports of corn are 
making poor comparisons with the corresponding week 
last year. 

THE WHEAT MARKEET. 

A small decrease of 88,000 bushels in the domestic visible 
supply of wheat last week*made the aggregate 41,557,000 
bushels, against 36,943,000 bushels at the same date in 
1905, when there was a gain of 986,000 bushels during the 
corresponding week. At this season there should be a 
steady increase, but the car supply is so inadequate that 
wheat accumulates in northwestera elevators instead of 
coming forward to primary markets. World’s exports last 
week were only 8,277,000 bushels, against 11,681,000 in the 


week preceding, and 13,339,000 a year ago. Every surplus 
nation reported more or less loss except the United States, 
with notably heavy decreases recorded in the movement 
from Russian, Danubian and Argentine ports. Statistics 
were calculated to strengthen prices, but lower cables from 
Europe checked the advancing tendency. The tone was 
helped by the active demand from Minneapolis millers, 
against which there was an increased movement to primary 
markets) These conflicting influences combined to hold 
quotations fairly steady. 


THE CORN TRADE. 

Corn started the week with a downward tendency, li- 
quidation of the May option at Chicago being the chief in- 
fluence. There was no significance in the statistics of 
movement for last week, the visible supply contracting 
69,000 bushels, making the aggregate 2,909,000 bushels, 
against 6,393,000 a year ago, when there was a gain of 
817,000 bushels in the corresponding week. Shipments by 
all surplus nations amounted to 4,686,500 bushels, against 
3,672,000 in the preceding week, and 3,189,000 bushels a 
year ago. The gain over last year’s movement was sup- 
plied by Argentina and Danubian Ports. Only moderate 
forwardings to primary markets and wet weather through- 
out the corn belt held prices fairly steady, but there is little 
disposition to advance quotations or take aggressive action 
for the long account, because of the confidence that large 
crop estimates will be realized. 


THE CHICAGO MARKET. 

CuicaGco.—The general demand for flour runs less than 
looked for, and, notwithstanding recent falling off in re- 
ceipts, the stocks here are 80,500 barrels, an increase of 
5,000 barrels over a month ago, but a decrease of 15,000 
barrels from last year. Shipments exhibit a sharp decline, 
indicating that the outside buying, which recently improved, 
has now subsided. Aside from the activity caused by the 


December deliveries, the markets for grain reflect no sub- 
stantial gain in the cash transactions. Indications that 
about 4,000,000 bushels of wheat were taken over by strong 
trade interests led to a moderate advance in quotations for 
that cereal, but corn and oats have continued relatively 
weak. The general conditions which most influence the 
grain market have undergone no material change. Foreign 
orders remain very meagre, millers buy only to satisfy 
absolute needs, and the stocks in hands of growers do not 
undergo reduction in keeping withthe erops grown. No. 2 
red winter wheat advanced to 73% cents per bushel, against 
73 cents per bushel last week, and the stock in store de- 
creased 81,735 bushels, azainst a decrease of 109,703 
bushels last week. December deliveries are unchanged 
for oats, 1 cent a bushel lower for corn and 1} cents higher 
tor wheat. Grain commission rates have bsen reduced to 
+ cent a bushel and may be productive of larger d-alings, 
but most of the present activity is centered in the distant 
futures and there is likely to be some growth in the specula- 
tive account. Marketings of flour are higher for the first 
time in many weeks, while those of grain show further 
dwindling. The total movement of grain at this port was 
only 5,932,347 bushels, against 6,916,735 bushels last week 
and 9,633,802 bushels a year ago. Compared with those of 
last year, receipts are 24.6 per cent. less and shipments 51.2 
per cent. less. The returns make a most unsatisfactory 
exhibit and suggest that consumption of the bread- 
stuffs is not in keeping with a healthy diminution 
of supplies. Contract stocks in Chicago decreased, 








corn, 3,560 bushels and wheat 332,570 bushels, but 
increased 96,331 bushels oats. Comparative stocks are: 

W heat. This Week. Previous Week. Year Ago. 
* eee 121,456 ieee 
eran 477,774 692,138 1,891,930 
a. BOE wececnseees cece 107.502 ae ee . 
Ser 7,713,399 7,795,134 2,533,455 
Ny. 1 Northern.......... 99,900 137,371 412,319 

a 8,853,601 4,837,704 
Corn, contract .......... 41,180 94,749 152,003 
Oats, contract ..... 1,245,902 1,149,571 4,321,751 


Agregate stocks in all positions in store increased oats 
153,000 bushels, and decreased corn 342,000 bushels and 
wheat 573,000 bushels. Comparative stocks in store follow: 





Stocks. This Week. Previous Week. Year 4,0. 
| Re 14,387.000 9, 120,000 
PRESS Le eT ae 1,160,000 1,502,000 1,899,000 
Nees oo . 4.988.000 4,835,000 12,648,000 
ED sechsveedh «sueeevcee 566,000 574,000 649,000 
none ssheawes 5 4:000 50,000 251,000 

Totals ..co-cccce-cect en, 000 21,348,000 24,567,000 
Receipts of grain........ 3,507,389 3,779,078 4,655,972 
Shipments of grain ..... 2,424,958 3, 137,657 4,977,830 
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Eastbound rail shipments of flour were 67,501 barrels, 
against 79 332 barrels last week and 113,095 barrels a year 
ago; and of grain were 1,758,000 bushels, against 2,213,000 
bushels last week and 2,999,000 bushels in 1905. Lake 
shipments of flour were 79,511 barrels, against 123,165 
barrels last week and 72,337 barreis a year ago; and of 
grain were 812,577 bushels, against 860,730 bushels last 
week and 799,700 bushels in 1905. The corn rate to 
Buffalo is nominally 1 cents per bushel, but few charters 
are made and insurance terminates upon December 12, so 
that with the laying up of vessels now in progress the 
season’s shipments are now almost entirely over. 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—No improvement is noted in the flour 
market, and only a few mills sold their output. Domestic 
buying covers only immediate needs, and little if any ex- 
port business is being done. Contrary to expectation, less 
flour was ground than last week, and the closing down ot 
three or four mills points to a still further decrease. The 
week’s output of 279,960 barrels was about 70,000 less than 
for the corresponding week in 1905. 





IRON AND STEEL. 


Output of the mills continues at the maximum, except 
where involuntary idleness is produced by inadequate sup- 
plies of raw material. Even where the pig iron has been 
under contract for months and is ready for delivery, there 
are instances of such insufficient traffic facilities that the 
machinery was forced to stop. Although the domestic out- 
put is now at the unprecédented rate of about 26,000,000 
tons per annum, it is not adequate, and further large im- 
portations have been arranged. It is true that much of 
this iron is to be re-exported, so that the duty is not a 
factor, but there are two trips across the ocean to be con- 
sidered, and foreign prices have steadily advanced of late. 
Domestic quotations for pig iron have developed more 
steadiness, but it is still possible to obtain premiums on 
prompt shipments, while the steel market is higher for 
wire products and merchant pipe, to the extent of about $2 


per ton on the average. In spite of the enormous tonnage 
already on the books of pipe mills, the past week has 
brought out more contracts for pipe in the oil fields. An 
interesting development is the announce:ent that freight 
rates from the Birmingham district will be advanced 25 
cents a ton next year, and it is expected that the higher 
figure will apply even to the metal now ready but remain- 
ing unshipped because of the car shortage. The sentiment 
of confidence in continued prosperity in this industry is so 
great that present conditions are expected to last through 
the first half of next year at least. Sheet mills are six 
weeks behind with deliveries and make no progress toward 
overtaking orders. 





MINOR METALS. 

Copper advanced still more, but tin reacted from best 
prices. Exports of copper in eleven months show a decrease 
from last year’s figures, but the domestic demand is increas- 
ing rapidly, and pressure is so great that sales were made 


above 23 cents. Available spot copper is so limited that 
option prices represent practically all the actual business. 
The visible supply of tin increased considerably during 
November, which depressed prices, but there is still a loss 
in comparison with the stock a year ago. Yet, the rise in 
price in the meantime is 0° greater proportions than the fall 
in supply. The fall at London was greater than the de- 
cline here, and exerted much influence on the local market. 


THE PITTSBURG MARKET. 

PITtTsBURG.—There is no lessening of activity in the en- 
tire iron and steel market. All finished lines are strong 
and the demand continues good, Mills are sold months 
ahead and deliveries are still unsatisfactory. Plate, rail 
and structural mills are exceptionally well employed and 
tin plate mills are unusually busy for this season. The 
Scarcity of steel and lack of car service are practically the 


only deterrent factors. Renewed uying is noted in pig 
Iron, sales made during the past fortnight calling for a 
round tonnage, for delivery extending from December to 
the third quarter. Small sales of iron for immediate de- 
livery have been made at as high as $25, Pittsburg. Basic 





and forge have been solling in fair amounts and there are 
inquiries for practically all grades of iron. Bessemer iron 
is quoted at $23.35 to $23.85, basic $23.10 to $23.60, No. 2 
foundry $24.35 to $24.85 and gray forge $22.85 to $23.10. 
There is an increased demand for coke and prices show a 
strong upward trend. Production is now over 400,000 tons 
per week and it is estimated that the output for the Con- 
nelisville region to dats is over 1,000,000 tons ahead of last 
year and about 4,000,000 tons greater than in 1904. Fur- 
nace coke for spot or first quarter delivery is quoted at 
$3.50, but long time contracts are made at $3 to $3.25 for 
furnace and $3.85 to $4 00 for foundry. Ore shipments have 
practically stopped on account of unfavorable weather, al- 
though the railroads will probably ship more ore during the 
month. Shipments are estimated at 38,000,000 tons for the 
season, while predictions for next season’s movement are as 
high as 42,000,000 tons. The scarcity in steel continues 
and where a fair tonnage can be had consumers are willing 
to pay fancy prices for reasonable delivery. Bessemer 
billets are quoted at $29.50 to $30 open hearth $32 to 
$32.50, sheet bars $30 to $31 and wire rods $36 to $37 

New business in sheets is not heavy, but the mills are 
sold for some time ahead and production is heavy, although 
the scareity of sheet bars is interfering to some extent. 
Deliveries are behind and premiums are offered for prompt 
shipment. No. 2 black sheets are quoted $2.60 and gal- 
vanized $3.65. Production of tin plate is heavy. Two 
mills in the district that were idle for repairs have been 
placed in operation. There is a fair demand, and specifica- 
tions are heavy on old contracts. Prices are firm on a 
basis of $3.90 f. 0. b. Pittsburg. There is considerable in- 
quiry for line pipe and several heavy contracts are being 
figured on to be placed in the near future. On Decem- 
ber 5th the leading pipe producer advanced the price of 
merchant pipe $2.00 a ton, no change being made in boiler 
tubes. The general demand for merchant pipe is heavy 
and the majority of mills are sold up well through the first 
quarter of 1907. Skelp mills are sold several months ahead 
and are behind with deliveries. Consumers find it difficult 
to place orders where prompt shipments are necessary. 
Grooved steel skelp is quoted at $1.65 to $1.70; sheared 
steel skelp $1.70 to $1.75 and grooved iron skelp $1 75 to 
$180. Rail orders for standard sections placed during the 
week aggregated about 30,000 tons, besides which there has 
been a fairly active demand for light rails. Standard sec- 
tions are quoted at $28 f. o. b. Pittsburg, and light rails, 20 
to 45 pounds are quoted firm at $32 Pittsburg. New busi- 
ness in structural steel is not heavy, but the mills are well 
supplied with business for a number of months ahead and 
as a rule consumers are specifying heavily on old contracts. 
Production is large notwithstanding the scarcity of Bessemer 
billets. Beams and channels up to 15 inch are quoted at 
$1.70, Pittsburg. 





MARKETS FOR WOOL. 





The average of one hundred grades of domestic wool, 
according to the monthly circular of Coates Brothers, of 
Philadelphia, rose slightly during November to 26.76 cents 
per pound. The change was only trifling, and occurred 
mainly in medium grades. Some broadening in demand is 
noticed, and a fair business is recorded in grades that had 
shown most inactivity. Dealers’ stocks are diminishing 


and consignments from the West are readily dispvsed of. | 
Best interest in the raw material market is still shown by 
the worsted mills. The advance of 5to LO per cent. in 
prices that mirked the openiog of the London auction sale 
was fully maintained, and large offerings found a brisk 
competitive demand Domestic markets undoubtedly re- 
ceived much support from the satisfactory results at 
London, as any weakness in price would have brought 
heavy imports and a much weaker statistical position here. 


THE BOSTON MARKET. 

Boston.—Wool continues active and the transactions of 
the week are estimated at between 8,000,000 and 10,000,000 
pounds. There are heavy deliveries also on old contracts, 
shipments for the week aggregating 5,800,000 pounds. 
Values are very firm on all grades, with the tendency up- 
ward. Actual advances have been secured on one quarter 
blood and fine delaine in fleeces and clothing territory 
wools are selling at better prices than could have been ob- 
tained a month ago and are generally held at frm prices. 
Improvement in the piece goods market and the continued 
strength of foreign markets, where values are rising, are 
the principal factors in control of the local situation. It is 
freely predicted that unsold stocks at the close of the year 
will be cmaller than at the close of 1905. 
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DRY GOODS AND WOOLENS. 


A good many weeks ago it was prophesied that the mar- 
ket could not go much beyond the level then existing with- 
out danger, but every week since has seen a tendency 
toward higher prices and increased activity at the top, to 
such a degree that there seems little likelihood of any 
change in the immediate future. The statistical position 
seems unassailable, and manufacturers are in an independ- 
ent position and apparently willing to sell ahead about as 
far as the buyer will take his product. Efforts made of 
late to secure nearby goods have met with absolute failure, 
while in many instances deliveries are postponed to such a 
late date as to make it impossible for the buyer to operate, 
and many of the most important dealers in the trade, usu- 
ally well supplied, are without sufficient goods to meet the 
demands of their customers. Additional lines have been 
advanced during the week and others have been placed at 


value and still others withdrawn, making a very complex 
situation for the buyer. 


COTTON GOODS 

No further business of moment is reported from the ex- 
port division, and little hope is entertained that a material 
improvement is to take place, at least as far as the China 
market is concerned. The congestion of stocks in that 
center is the all dominating factor, and although it is re- 
ported that goods are being moved, yet they are not of 
sufficient aggregate to expect that there will be any ma- 
terial relief. Itis felt, however, that any action on the part 
of the Chinaman will be delayed at least until after the 
Chinese New Year, which does not occur until after the 


end of February. There has been little inquiry in other 
sections, and the principal complaint has been the delay in 
delivery on almost every line, except those which have been 
already forwarded. Colored goods are being taken in some 
instances, but these, as well as brown sheetings, are far 
behind on delivery, with little promise of improvement. 
As far as the home trade is concerned more or less activity 
is evident on lighter weight sheetings, but at the same time 
there is no evidence of eagerness to operate, except for 
nearby delivery, which cannot be made. Goods of print 
cloth construction are still in the most undeniably firm con- 
dition, although buyers are not willing to contract as far 
ahead as has been the case in the last month or two, yet 
the high prices which have been quoted are still maintained 
without any difficulty, owing to the sold up condition of 
print cloth mills It seems almost ridiculous to quote 63 
cents for wide 64s, but this is the lowest possible figure 
obtainable, and some are asking even more money. The 
printer is not in the market for narrow goods, as a rule, 
and yet it is felt that he has no surplus supplies. As far 
as prints themselves are concerned, the buyer is finding 
out that he has delayed in many instances too long and 
that if he would secure goods to-day which he refused to 
buy three or four weeks ago he must pay a materially 
higher price for them and await the convenience of the 
seller in the matter of delivery. No section of the market 
is firmer than that which deals with ginghams, especially 
of the staple character. These goods, both eastern and 
southern, are well sold ahead, while dress ginghams are 
practically out of the market, except for very late deliveries. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 7ic.; southern, 
7c.; 3-yards, 64c. to 6%c.; 4-yards, 5te. to 5$c.; drills, 
standard, 7ic. to 7$c.; bleached muslin, standard 4-4, 5c.; 
kid-finished cambries, 4te. 


WOOLEN GOODS. 

During the week a good many lines of cheaper fabrics 
have been opened and although in certain instances there 
have been reductions from last year, as a rule the level of 
the market may be regarded as generally stable, compared 
with quotations for the last heavy weight season. Agents 
apparently are in no particular hurry to show new lines, 
for they feel that the longer they can hold out and with- 
stand the importunities of the buyer the better will be their 
ultimate condition. Between now and the first of the year, 
however, medium priced lines will be pretty generally open 


and the market will be well under way before the first of 
January. It is certain that the raw material market does 
not justify any substantial change in the price of piece 
goods, and where there is a reduction authorities are in- 


clined to believe that it has been made possible by a 
deterioration of the fabrics, rather than by a decreased 
cost. Lines of overcoatings which have been opened do not 
altogether reflect the possibilities of this section of the 
market, for they are universally of the lower order and the 
buyers’ ideas are now determined on better elass goods. 
That there will be a good many lines of fancy overcoatings 
or materials which approximate the fancy seems assured. 
Undoubtedly in certain instances very prominent effects 
will be introduced, but it remains to be seen whether these 
will have the run which is expected of them. It is antici 
pated that a good many more velours will be made the com- 
ing heavy weight season, both in overcoatings and suitings, 
but these are necessarily confined to the better grades of 
goods. The difficulty of their production and the slowness 
of weaving makes it almost impossible to bring them out in 
cheaper cost fabrics which will meet the requirements of 
the trade. Much more is expected of wool goods as a whole 
for the coming season. This applies also to the dress goods 
situation and it is thought probable that a good many 
men’s wear manufacturers will enter this field to run their 
machinery in full if possible. Complaint is heard from 
dress goods buyers regarding deliveries on certain classes 
of goods for spring, especially fancy Panamas, but duplicate 
ordering is not extensive at the most. 


THE YARN MAREET. 
There continues to be considerable speculation in current 
operations, but there is reason for independence on the part 


of the spinner, on account of the distance at which he has 
sold his product. The higher counts in both weaving and 
hosiery yarn are the firmest and these are undoubtedly in 
excellent condition. 





MARKET FOR COFFEE. 


A further loss occurred in coffee quotations, despite the 
announcement that the second loan had been arranged for 
the purpose of carrying out the valorization scheme. The 
weakness was evidently due to liberal port receipts, not- 
withstanding the export tax that became effective December 


1. The quantity already received at Rio and Santos ports 
is over 10,500,000 bags, or much more than in either of the 
two preceding full years. As the season does not end until 
July 1 there is reason to look for a phenomenal total. The 
increase in the world’s visible supply during November was 
643,050 bags. 








FOREIGN TRADE AT LEADING PORTS. 





Two important changes occurred in foreign trade returns from the five 
leading Atlantic ports for the last week, a loss of about two million dol- 
lars in exports from Baltimore being more than offset by shipments at 
New Orleans $3,746,202 larger than in the same week of 1905. The de 
crease at the former city was not due to any falling off in the outgo 
during the past week, but to an abnormal movement last year, while the 
gain at New Orleans is similarly accounted for, exports this week being 
about $250,000 in excess of the previous high-water mark of the year, 
which was established during the latter part of November. Returns at 
other cities were affected by the holiday, but exports from Philadelphia 
made the only really unsatisfactory comparison, together with a rather 
heavy decrease in imports at New York. Boston, Philadelphia and 
New Orleans all showed moderate gains in receipts. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding mo~ements in 1905: 











EXPORTS. 
—-- -—— Week — —— Forty-nine Weeks -~ 
1906. 1905 1906. 1905. 
New York . ..... $11,192.740 $11,303,071 $598,995,492 $517,915,263 
ES ain sat 1,954,959 2,487,054 87, 826.869 81,432. 754 
Philadelphia. .... 1,286,397 2.162.568 64,409,727 55.936,838 
Baltimore........ 1,921,245 4,165,450 63,6436.302 86.680,200 
New Orleans .... 6,698,901 2,952,699 168,344,057  *117,341,656 
IMPORTS. 
— Week ——~ —- Forty-nine Weeks — 
1906. 1905. 1906. 1905. 
New York ....... $12.823.671 -313,763,520  $724,062.821  $642,694,516 
ERR 1, 846.666 1,710,255 95.035.608 101,053,016 
Philadel phia.. .... 1,721,716 1,317,207 66,881.777 72,262,263 
Baltimore........ 381,144 562,488 36, 429,027 21,383,634 
New Orleans. ... 634,262 449 5460 33,707,698 *31,131,459 


*Forty-eight weeks. 


The imports at New York exceeding $100,000 in value were: Furs, 
$232,163; dates, $250,971; figs, $103.307; walnuts, $130,046; precious 
stones, $491,170; undressed hides, $492.448; metal goods, $131,736; tin, 
$927,363; cocoa, $235,341; coffee, $1,037,549 ; india rubber, $214,432 ; paint- 
ings, $146,394; sugar, $944 075; tobacco, $308,358, and wool, $176,277. Im- 
ports of dry goods amoanted to $3,252,218, of which $2,638,239 were 
entered f rconsnmption. 
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MARKET FOR COTTON. 


The week opened with a sharp reaction in the cotton 
markets, the local price for middling uplands falling to 11 
cents, which was in striking contrast to the tendency in the 
corresponding week last year, when there was a vigorous 
rally to 12.60 cents per pound. This week’s depression was 
started by the statistics of visible supply, which showed a 
much larger gain than a similar statement for last year, 
despite the good absorption by domestic spinners. Port re- 
ceipts continued very heavy, but exports did not hold up to 
the volume of recent preceding weeks. Spot business at 
Liverpool is heavy, Manchester mills taking freely, and the 
low grading of some deliveries adds support to the cash 
situation. In the option market, however, there has been 
much liquidation. Some sales are obviously for the sole 
purpose of realizing profits that accumulated during last 
week’s advance, but there was also much selling for the short 
account that may be attributed to the belief that the coming 
official report will endorse estimates of a yield in excess of 
13,000,000 bales. One of the depressing influences was the 
resumption of aggressive selling by a leading operator who 
had not been conspicuous in the market for sometime. The 
ginners’ report was awaited with much interest, although it 
is indefinite and almost any position may be taken, accord- 
ing to the method of interpretation, while there is equal 
latitude in connection with the official report next week 
because of the fact that the crop has been underestimated 
in previous years Some authorities announce that they are 
prepared to add a million bales to the Department’s figures, 
while others will undoubtedly believe that former errors have 
been avoided by improved methods. 





SPOT COTTON PRICES. 


MIDDLING UPLANDS, Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents..... 11.25 11.00 11.00 11.00 11.00 11.95 
New Orleans, cents .. 11.37 11.00 10.87 10.87 10.75 10.87 
Liverpool, pence..... 6.16 6.06 6.01 5.97 6.03 5.96 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Week’s 

In U. S. Afloat. Total. Increase. 
1906, Nov. 30...... 1,802,452 1,713,579 3,516,031 214,310 
1906, Dec. 1...... 1,986,474 1,808,000 3,794 474 31,913 
1904, “ ae 1,776.916 1,761,000 3,537,916 177,151 
Sa ae Seaweeae 1,461,400 1,577,000 3,088,400 183,811 
1902, ‘ ee 1,675,419 1,245,000 2,920,419 147.549 
—. eee 1,591,497 1,607.000 3,198,497 162 963 
1900, “ : Se 1,599.630 1,463,000 3,062,640 184,690 
1899, * i ateaticn 1,912,192 1,619,000 3,531,192 40,187 
1898, * ee 2,079,672 2,371,000 4,450,672 91,567 
ee 1,786,557 1,864,006 3,650,557 148,321 
OO, 1,877,516 1,702,000 3,589.516 91,737 
ee. Ot 1,588,490 1,952,000 3,540,490 126,581 


From the opening of the crop year to November 30, according 
to statistics compiled by the Financial Chronicle, 5,688,972 
bales of cotton came into sight, as compared with 5,408,159 
bales last year and 6,162,816 bales two years ago. This 
week port receipts were 397,793 bales, against 291,920 
bales a year ago and 385,757 bales in 1904. Takings by 
northern spinners for the crop yearup to November 30 were 
718,418 bales, compared with 834,063 bales last year and 
816,369 bales two years ago. Last week’s exports to Great 
Britain and the continent were 333,395 bales, against 308,337 
bales in the same week of 1905, while for the crop year 
2,892,038 bales compare with 2,455,530 bales in the previous 
season. 





RAW AND REFINED SUGAR. 





Firm markets have prevailed for raw sugar, although 
current business is light because of the large quantity of 
hew crop Cuban sugar that had been contracted for de- 
livery this month and next. This business alone is esti- 
mated at over 150,000 bags. Most refiners are so well sup- 
plied that no improvement in inquiries is expected for some 
weeks. Increased withdrawals on old contracts improved 
the tone of the market, and the one concern that had been 
underselling the list price of other refiners has joined the 


regular position. In fact, it is stated that that one com- 
pany went to the other extreme, and declined to allow the 
rebate of 10 cents per barrel allowed by all the other 
refiners. 


THE STOCK AND BOND MARKETS. 


The stock market was well sustained this week in the 
face of unusually high rates for money, call loans reaching 
36 per cent., and the continued heavy drain of cash from 
the banks to the interior. Hope of Treasury relief was an 
Offsetting influence and the anticipation of interest payments 
on Government bonds was helpful. The weakness of sterling 
exchange also foreshadowed possible gold impcrts. The 
prosperity of the railroads was further evidenced by several 
increased dividend declarations. 

Reading and Union Pacific were the leaders and the general 
market wa influenced to a considerable extent by their 
movements. New York Central’s recent strength found ex- 
planation in an increase in its dividend rate from 5 to 6 per 
cent., this action of its directors having been preceded by 
advances of from 4 to 6 per cent. in the annual rate of 
Michigan Central and from 8 to 12 per cent. on Lake Shore. 
The junior Vanderbilt properties, particularly New York, 
Chicago & St. Louis, reflected these developments in a 
sharp advance. Chesapeake & QOhio rose rapidly on the 
announcement that the Pennsylvania had disposed of its 
stock holdings in that road to a local banking firm; Penn- 
sylvania, on the other hand, moved only slightly. Canadian 
Pacific, largely on foreign demand, advanced to a new high 
record. St. Paul was fairly strong at one time, but fell off 
later under pressure of profit taking, and Atchison was 
temporarily affected by the prospective increase in its 
capital. Notable gains were scored by Long Island, New 
York, Ontario & Western and a few other minor issues. 
Great Northern preferred and Northern Pacific were less 
active and rather erratic in their movements, the first 
named particularly so. 

The continued sharp advance in Virginia, Iron, Coal & 
Coke was one of the features of the industrial list. No 
developments occurred in connection with the property to 
account for its strength other than statements of heavily 
increased earnings. American Sugar was conspicuous at 
one time for a good rise. Colorado Fuel & Iron also 
improved materially in tone. Amalgamated Copper was 
comparatively active and firm, the strength of the crude 
metal market being the sustaining influence. American 
Smelting was very strong early in the week, but reacted 
later. United States Steel was in improved demand and 
ruled firm. North American was more prominent in the 
dealings than recently. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended . 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .......... 116.76 117.09 117.49 117.29 117.12 116.86 117.03 
Industrial ...... .- 94.20 97.81 98.16 98.23 98.12 97.75 98.10 
Gas and Traction. 129.79 112.20 112.07 112.37 111.82 111.62 111.90 


RAILROAD AND MISCELLANEOUS BONDS. 


The railroad and miscellaneeus bond market was firm on 
a moderate and well distributed volume of business. 
Mexican Central issues were in fair demand and held much 
of their recent improvement. Erie, Pennsylvania and 
Atchison convertibles were well dealt in, but moved rather 
irregularly. United States Steel 5s increased in activity 
and were firmly held. Consolidated Gas debenture 6s 
strength reflected the advance in the company’s shares. 








GOVERNMENT AND STATE BONDS. 


The sales of government bonds on the New York Stock 
Exchange, included among United States issues, 4s, 1925, 
coupon, at 13034; 2s, coupon, at 104; and among foreign issues 
Japanese 6s at 97 to 97%, second series at 97 to 97%; 4s at 
91% to 924, second series at 91% to 92; 4s at 84} to 844, and 
Republic of Cuba 5s 102% to 1034. 
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NEW YORK STOCK EXCHANGE , tas | 
. STOCKS Sale | Week. Year 
Continued. Friday| High Low High Lou 
WwW jookly and Hearty eoere ot Stocks and Bonds. sn Sail sf 
—_—_== : === ETS eT Scans ceceee | 117 Feb27 | 1168 
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Friday) High Low High Low mi OE ame -|t 80 86 86 ae ae a. | ition 
Sa & Ho past nce a “93, | “S3G} “SomTen 1 | 8 Ne le 
Adams Express........------ ee Soe peer a 300 Au 31/245 Myl15 | ee See ones wone | ,2¥ So's) Sv 86 No 27; 80 Dec 7 
Albany & Susquehanna. ...-- 1235 ceesns | emeeee | eee Jesecssseces | seeseeess ten | — yy Sen enn Ati 176 ed ya — q ioe My 3 
Allis-Chalmers........-.----- 16% | 17% | 16% | 27%Jan24/ 16 Jul Ingersoll apie maaan 56% | 56%| él | 56% Doc 7 Oct 2 
pO DERE nanan ennnnnaee t44ta | 40% | dda | 67, Jan 24 | 40, Sep22 Pel eeernc eset O84 | 96 | 96" | ¥8'No 23 | 93% Oct II 
ma Yopper .....- 114% 2 eb 1: 923% Jul 13 || Imtarhoranah. Matromoliten 4 +4 tp ca © = 
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HIDES AND LEATHER. 


Even the dealers and speculators in hides are surprised at 
the remarkable resiliency of the market, and for a period of 
over two years every reaction in prices has been followed by 
advances to higher levels. The market on packer hides 
during the past week has shown marked activity and in- 
creased strength has developed in a number of varieties. 
The fact that packers are able to sell hides ahead of salting 
at atime of year when quality and condition are growing 
poorer demonstrates the strength of the situation even more 
than the higher prices that have been secured. Sales for a 
week at western packing points aggregated 150,000 hides, 
mostly to sole leather tanners. Most of the packers are 
sold ahead on butt brands and Colorados to the first of the 
year, and on native steers and branded cows to the middle 
of December. Advances of } cent were obtained on both butt 
brands and Colorados. Chicago is at present the strongest 
of all of the principal hide markets of the world. Through- 
out Europe prices have been declining for two months, and 
at the Paris auction sales held the last of November values 
weakened from 3 per cent. to 9 per cent. on different 
varieties. Light hides are weaker in Europe than other 
kinds. The sales in the West for a week of packer hides 
included 12,000 native steers at 16% cents and 164 cents; 
23,000 Texas steers at 15 cents for heavy and light and 144 
cents for extremes; 30,000 butt brands at 144 cents, 14% 
cents, and 1434 cents; 30,000 Colorados at 13% cents and 14 
cents, 37,000 branded cows at 14} cents; 10,000 native cows 
at 154 cents for heavy and 154 cents for light weights, and 
3,000 native bulls at 134 cents. Country hides do net show 
the strength of packer stock and buffs; heavy cows and 
extremes continue unchanged at 134 cents, with a moderate 
business in progress. New York City packer has sold 
December native steers ahead to January Ist at 164 cents, 





ee 


very strong at recently established prices, and receipts of 
late have shown a slight increase over former arrivals. 

The leather situation continues very firm, but trade gen- 
erally is rather quiet. Business in the West has been more 
active of late than in the East. Although the amount of 
new business effected in sole leather has fallen off, as ig 
natural at this time of year, the deliveries on contracts are 
large, and receipts from the tanneries are_entirely absorbed, 
leaving stocks on hand very small. The largest tanners are 
notifying buyers that all leather sold now must be for ship- 
ment before New Years, and this leads buyers to suspect 
that tanners may be preparing to make some announcement 
of important changes around the lst of January. Hemlock, 
union, and oak sole leather are all strong and stocks are 
limited. Some choice tannages of light weight scoured oak 
backs have sold as high as 40 cents, but as arule sales of 
these are not over 39 cents, and poorer tannages sell at con- 
siderably less. Belting butts continue firm, but unchanged. 
All kinds of upper leather are firm and in fair request. 


BOOTS AND SHOES. 

New England shoe manufacturers’ salesmen are in 
western and southern territory with a full line of samples 
for next fall and are booking a fair number of sample orders 
from prominent wholesalers. There is also a steady influx 
of supplementary contracts for spring goods, but, taken on 
the whole, trade is less active with the producers, which is 


usual at this time of the year. The plants keep busy, and 
most of the mannfacturers have a good reserve of orders on 
hand. The conditions underlying the situation keep very 
firm and there are no signs of any weakening in present 
high values. The local jobbing trade is active, owing to 
the usual Christmas rush for holiday goods. 


THE BOSTON MARKE . 
Boston.—Footwear is fairly active. Sales of spring 
goods are heavy and sample orders for next fall are of sat- 
isfactory volume. There is also a demand for quick deliv- 






















































































which is an advance of $ cent over the price secured for | ery on duplicate orders for the present season. Shipments 
November salting. Latin-American dry hides continue | for the week are 90,800 cases. 
WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
This | Last | | This | Last | This | Last | This 
Week.| Year. | |Week. | Year. | Week.) Year. | Week. | Year. 
APPLES— DRUGS—Continued. | LEATHER—Convd. | || SPICES—Continued. 
, bbl., average..... i.75 Ft i RRR Erasers 4% 415 | Glazed kid. .............. 211) 194g|| POPPEP....cccccce.cosccces 10% 11% 
5, “Ra 742 Bart EE? c.ncucectdécnansess 4 444 | Oil grain, No. 1,6 to7 oz 1813; 18%9|| Nutmegs ................ 15 154 

BEANS—Bags. I, congsencoceoses 11% 11% | Glove grain, No. 1, 4 oz 1343} %14 || SPLRITS—Cin., gallon.| 1.29 1.30 
Marrow, choice..........| 2.60 | 3.15 ff eee 25 25 || Satin, No. 1, large, 4 oz. 144; 15 || SUGAR— 

Medium | 1.65 2.15 RS ae 40 40 | Split,Crimpers' No. 1, It. 25 2319|| Raw- a yey 100 ne 3.33 | 3.00 

BOOTS & SHOKS—pr | Gam D eccacusseune 80 72% eR ee 45 | 41 |! Refined, crush .45 5.35 
Men’s grain shoes.......| 1.65 | 1.55 cantatas 7 11 UMBER—Per M | | Stan dard, on. “pet.../ 465 | 4.45 

ore split .......-. 1.55 1.4749) REINER: 58 GO |/Golt, Gpruce .........0e. 23.00 (22.00 || Lalauang ib— Formosa, fr. 13 13% 
Men’s satin shoes ......-. 1.6249} 1.57% acanth, best....| 67 65 | White pine b. b..........  * & ¢ By.  ePeeeersssee: 24 26 
Wax brogans, No. 1..... 1.20 1.20 | | ES pbeormenenear 4719| 47%9|| Hard, oak................ 50.00 |47.00 Tapen. baie 13 13 
Men’s kip shoes. .....-..- 1.3243; 132%2|| Morphine................ | 2.10 = 48.00 (47.00 IRS ENE 40 38 
Men's shoes.......-. 2.10 | 2.10 Nitrate soda, 100 Ibs....| 2.5743) 2.1749)|Cherry .................. 100.00 |91.00 || Hyson, low .............. 9 9 
Men’s split boots.-....... 1.85 1.7742'| Oil Anise, Ib............. 1.35 1.35 Whitew sesccaccceenc- EES 1Gnee ae 40 40 
Men's aap beets scceccees 1.70 | 1.70 Dongemnet poecescocece 2.45 | 2.10 METALS—Per ton. TOBACCO—Louis.,Ib. 
Men’s calf boots......... 2.7242; 2.70 Sl nienmnianisemtieh 1.15 SO | Iron,pig,fdry,Phila,No.2/2450 (18.25 Burley red— 
Women’s grain........- 1.55 * , | = Sse 3.35 3.10 ssemer, Pittsburg..../23.35 (18.35 Common, short.......... 9 645 
Women’s split. .........- 1.2243; 1.12% ae Pb deeddenccoece 9 5 | ae a , Pitteburg.../22.85 (17.10 || Common................. 10% 8 
Women’s satin .......--- 1.25 | 1.2 RRS Se dy 614 | Steel rails................ 28.00 | 28.00 ae istcisiae: Gemeinde 12. iS) 

BUILDING MAT'LS | | Prussiate potash. ....... Be 14 || Bar, refined, r100}bs.} 1.834,) 1.8349/| Fine ...................-- 16 15 

rick, State com., per M. S20 900 || Quicksilver.............. | 64 55 Plate, tank steel......... 844) 1.74% "Barley, colory. 

me, Eastern com., bb). | 75 Quinine... eS a. 19 Bar, iron,common, Pitts} 1.80 | 19 ||Common................. 11%)' 11% 
Glass, window, less dis.. ; 2. 59g 2.45 || Sal ammoniac........... Ds 9+4|| Structural beams, “ 1.70 | 1.70 Medium . 13 13 
Lath, Eastern spruce.... | 4.10 0.00 || Saltpetre, 100 ibs....... | 4.25 4.50 || Structuralangles, “ 1.70 | 1.70 | Dark, rehandling. 

RLAP— Sarsaparilla, Ib.......... 35 26 ire nails, oe 2.00 | 1.80 ||Common................ 7 51, 
101, oz., 4U im ..........- | 7.00 6..5 || Soda ash, 100 Ibs....... | 85 85 Cut uails, - 2.05 | 1.76 || Medium . Tl, 614 
ee. ey - 5.50 | 5.10 | Sulphuric RIS | 1.00 1.30 (| Sheets, No.27 a | 250 | 2.20 | am export. 
COFFEE—No.7 Rio, lb | 7 i 84g/| sumac, Va,Ib...........| 44 ne 22.75 {1800 ||Common................. Th 6 

‘ OTTON GDS—Pr.yd | | Vitriol, blue............. a PAdn SS as | 605 | 5.90 || edium . . Bly 
Brown sheetings,stan a. 7%) Tg) FERTILIZERS— | 3 TIM «2000. 142.50 (35.10 TURPENTINE Gal. . 70%2| 65 
Wide sheetings, 10-4.. 2819 2542'| Ground bone, ton ....... (22.50 (22.00 Tin sates ...............1 4.00 | 3.50 1 VEGETABLES—bbl. 

Bleached sheetings, st. S44) Sra! | | Sulp. ammonia, 100 ibs. | | 3.10 3.12 MO SSKS—_Galion on ae ee | cabhamee eetionbandenein 35 75 
Si aedididding se 7% 74) FISH— OlL—Linseed,gal....., 42 | 38 | Qmlons -..........-00---+- 1.50 | 1.50 
Brown sheeting, 4 yds 512 614,|| Cod, Georges, cwt....-.. | 8.50 Vegetable— | Potatoes ...........-. ..e-| 13719] 1.85 
Standard prints ......... 5 | 5 || M’k’'l, Halifax, No. 1, bil 28. 00 26.00 || Cocoanut, Cochin ....... 919) ok 75 50 
Brown drills, st ......... 744! 734) | ‘LOU RAMEN AP eS 514) 353,55 WOOL —Phila., Ib. 
Staple ginghame .... 614! 5% cate bbl... pcccewnumbeel lt ee 3.15 | Cottonseed oil, prime 45 294g) | i? “— grades cabo 26.76 (28.23 
Blue denims, 9-0z ....... | 13%) 13% ERGs | 3.90 | 4.70 nimal | i aoanbawuinnin 34 35 
Print GlOGRS . ... .cc0.20e. 358) 3! GRAIN~ Bash, 1} LE, WEG. cccccccccccss 78 Bt eer 32 34 

DAIRY— | | IIL 6 5: ncieauneendibibiliean | 49 56 || Extra No. 1......... 54 ' 2” REO OSES 37 40 

Butter—lb— | | Corn -. poecessasousces seoe-| 54 53 Fish— | N. ¥. Mich. & Wis.— 

: Gvominesy, fancy. ....... a . fe, 5 AIS: | 66 59 (|Cod, domestic ........... 36 ESTs cakisadeitedsesdusnnins 32 33 
State ry, ©xtras...... 29 Be etic ccandutnmabalets 381g 36% | Newfoundland .......... 33 GO Th Ee caneswdncecs ccoscccecces 30 33 

Cheese—Ib | | BNO wcovevessconssopnacees 694g; 68 | Mineral— || Medium ................. 36 39 
State, f. c., small, ~~ ele a >... > eer | 95 | Petroleum, crude........ 1.58 | 1.58 | Combing andDelaine 
F. ¢., small. common....| 12%! 11 || HAY—1001bs. No.2...| 1.00 724g | Refined, barrels, cargo..| 7.50 | 7.60 ashed, fine............ 36 36 

° | > “SRR ee ee Se Er 4.40 | 4.65 || Medium ................. 39 40 

Nearby, fan cy, best..... | 43 a ‘| Manila, current, spot.. 97%, 9% | PAPE R—News, 100 ibs; 2.25 ' BU ene eee 38 41 

estern, gath.,ex., 36 | be 7 seconds, spot... 93, 9%4,| PEAS—Choice, meee El aa eee 35 37 

Mik 40 .cannetship. | 1.50 | 1. to i} IDES, Chicago, lb. | | PROVIS’NS—100 ibs || Unwashed, ~~ eae naaniiaie 33 34 

DRUGS & CHEM’S— | || Packer, No. 1 native....| 1612 15%4'| Beef, live 4.85 | 4.64 || Quarter eee aasieapnas 31 34 

Alum, 100 Ibs........... Be 2a Be th. ere 15 14% || Hogs, live ............... 6.75 ae: 11 EE cesnnowe<aceenenees 28 81 
Arsenic, white, Ib....... | ek, 14 13%, EE 9.00 | 7.75 | Utah, W oidako— 

-carb. a, = ~w -- | 130 | 1.30 || Cows, heavy aateve ipela 15% 14%'| Pork, mess ............. 7.50 {15.25 | a gg ight fine. . 18 18 
Bi-chrom. potash, Ib..... | 84g) 81,4) | | ea iE me 14%} 13%} Sheep, live............... . By Bit Paes Cette 17 18 
Bleaching po pow’r, 100 ibs | 1.30 | 1.35 || Country, No. 1 steers 144; 14 ERE 6.12 | 4.50 | WOOLEN GDS—Yd. 
nininnneaghiednat 753|| No. 1 cows, heavy ...... 13% 1344|| RAISINS—Lon., layer.| 2.00 | 1.560 || Clay worsteds, 16 oz....| 1.4749) 1.474 
Brimstone, ton.......... 122.560 (22.25 || No.1 Buff _ lebbsweus 13% 13% RICE—Dom., prime, Ib 4%, 414|| Clay mixtures, 10 oz 1.50 1.50 
Calomel, _ Serre 7 77 || No.1 Kip.. cuics 144; 14%4|| RUBBER—Para, fine 1.1849; 1.20 || Thibet, all wool, 24 0 oz.. | 1.20 | 1.20 

BE dncescosce coesece 1.17 82%'| No.1 C ifekins.......... 16 154; SALT-— || Dress goods, lideons 35 35 
Cart ammonia..........; 848) 8's| HOPS—N. Y. Ste. new 21 20 eee 95 90 || Broadcloths .....,.. 75 75 
Castor oil................ | 2} WW sear Ib. ----| 7.00 | 4.75 (|| Turk’s — snidicineaiihed 76 95 || Talbot “T” flannels....; 35 35 
Caustic soda 70p.c. 100 lbs | 1.75 ‘77'e|| LEATHER— || SILK—Raw, Ib.......... 5.00 4.02'_2|| Indigo flannel suitings.| 1.50 1,50 
Chloroform, Ib........... 25 25 || Hemlo+k sole, B. A., a. 27% 24% Sop oastile Pk been’ 6 6 || Cashmere, cotton warp. 221g; 22 
Chiorate potash......... 834 9%|| Non-acid, common. 27 2344|| SPICES— | Plain cheviots,140z....; 97%) 97s 
Cream tartar............ 22% 23%4|| Union backs, heavy..._. 35 a i 15% 137g| | Serwes, 12 oz............!| 1.00 | 1.00 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Coatesville, Ind. 
(8447). Capital $25,000. Wm. T. Beck, presi- 
dent; Jesse Masten, vice-president; James M. 
Reeds, cashier. 

The First National Bank of Dexter, N. Y. 
Capital $20,000. A. A. Phelps, president; d:'™ 
Outterson, vice-president; J. W. Northrup, cash- 
ier. To commence business in January. 

The First National Bank of Lenoir, N. C. 
(8445). Capital $50,000. T. J. Lutz, president ; 
J. B. Atkinson, vice-president; O. P. Lutz, 
eashier. 

The First National Bank of Sanborn, N. Dak. 
(8448). Capital $25,000. J. L. Wetherill, presi- 
dent; Carl O. Langer, vice-president; Louis 
Malm, cashier. 

The Citizens’ National Bank of East Mauch 
Chunk, Pa. (8446). Capital $°0,000, Quinton 
Stemler. president; Frank Schwartz, vice-pres- 
ident; J. H. Leibenguth, cashier. 

The First National Bank of Lilly, Pa. (8450). 
Capital $25,000. John Leahey, president ; A, F. 
Hunt, cashier. 

The First National Bank of De Kalb, Tex. 
(8449). Capital $25,000. G@. W. Blakeney, pres- 
ident; E. M. Crump, cashier. e 

The First National Bank of Grantsburg, Wis. 
(8444). Capital $25,000. Succeeds Grantsburg 
State Bank. 

The People’s National Bank of Belton, Tex. 
Capital $50,000. Organizing. Thos. Yarrell, Sr., 
president; Thos. Yarrell, Jr., cashier. 





Applications to Organize. 

The First National Bank of Sierra Madre, 
Cal. Capital $25,000. Correspondent, Alfred 
Cooper, Attorney, Los Angeles. 

The First National Bank of Idabel, Ind. Ter. 
Capital $25,000. Application filed by C. A. 
Denison, Bank of Idabel. 

The First National Bank of Walker, Iowa. 
Capital $25,000. Application filed by W. F. 
Beddow, Waukon. 

The First National Bank of Russell, Ky. Cap- 
ital $25,000. Application to organize filed by 
W. T. S. Blackburn, Dry Ridge. 

The Austin National Bank, of Austin, Nev. 
Capital $25,000. Application filed by S. R. 
Earnest, Colorado Springs, Col. 

The First National Bauk of Tenafly, N. J. 
Capital $25,000. Application filed by C. E. 
Finlay, 97 Warren Street, New York City. 

The Security National Bank of Oklahoma 
City, Okla. Capital $100,000. Application filed 
by Wm. Raymond. 

The First National Bank of Riverton, Wyo. 
Capital $25,000. Application filed by H. G. 
Hey, Jr., Shoshoni. 





New State Banks, Private Banks and Trust 
Companies. 
The Imperial City Bank, of Imperial, Cal. 
corporated. Capital $50,000 
Tho Pieneer Bank & Trust Co. of San Fran- 
cisco. Incorporated. 


The Riverside Trust Co. of Hartford, Conn. 
Organizing. 


In- 


The La Grange Savings Bank, of LaGrange, 
Ga. Capital $25,000. Fuller E. Callaway, presi- 
dent; C. V. Truitt and F. M. Longley, vice- 
president ; N. R. Hutchinson, cashier. 

The Farmers & Merchants’ Bank of Nichols, 
Ga. Capital $25,000. G@. W. Deen, president ; 
J. A. Davis and John M. Lott, vice-presidents ; 
F. C. Jones, cashier. 


The State Bank of Blaisdell, N. Dak. Capital 
$10,0.0. Martin B. Johnson, president; A. N. 
Johnson, vice-president ; Otto T. Sands, cashier. 





The Bruneau State Bank, of Bruneau, Idaho. 
Incorporated. Capital $25,000. 

The State Bank of Culdesac, Idaho 
$10,000. Organizing. 

The Farmers & Merchants’ State Bank of 
Macksville, Kan. Wm. Starke, president; John 
McKibens, vice-president ; B. F. Ginsbo, cashier. 
To commence business December 15. 


The People’s Bank of Bevier, Mo. 
$10,000. Organizing. 

The Fordyce State Bank of Fordyce, Neb. 
Paid capital $10,000. J. M. Talcott, president; 
D. A. Matthews, vice president; F. J. Swing. 
cashier. 


The Carnegie Trust Co. of New York City. 
Incorporated. Capital $1,000,0°0. Surplus $500, 
000. C. C. Dickinson, president; F. L. Grant, 
vice-president ; J. R. Curran, vice-president and 
treasurer; F. H. Parker, secretary. 


The Bank of Coulee, N. Dak. Organizing. To 
commence business April 1, 1907. 


The Citizens’ State Bank of Douglas, N. Dak. 
Capital $10,000. A. Tyneson, Jr., president; D. 
P. Robinson, cashier; B. L. English, assistant 
cashier. 


The Farmers & Merchants’ Bank of Sheyenne, 
N. Dak. Paid capital $7,000. L. B. Garnaas, 
president ; O. T. Peterson, vice-president; J. E. 
Johnson, cashier; J. McFarland, assistant cash- 
ier. 

The Alger Savings Bank, of Alger, Ohio. 
Alex. Carman, president; E. G. Harriman, vice- 
president; M. D. McConvrey, cashier. 

The Security Savings & Trust Co. of Mansfield, 


Capital 


Capital 


Ohic. E. Remy, president; J. M. Condon, vice- 
president; C. W. Mitchell, secretary and 
treasurer. 


The Euclid Avenue Trust Co. of Monroeville, 
Ohio. Branch of Cleveland. 

The National Trust & Investment Co of Port- 
land, Ore. Incorporated Capital $50,000. 

The Farmers’ State Bank of Brentford, 8. Dak. 
Paid capital $10,000. R. C. Styles, president ; 
N. S. Hegnes, vice-president; H. S. Hegnes, 
cashier 

The Avoca State Bank, of Avoca, Tex Cap- 
ital $10,000. T M. Caton, president; B. C 
Humphreys, vice-president; L B.. Roebuck, 
cashier; A F. Carter, assistant cashier. 

The Buffalo State Bank, of Buffalo, Tex. Paid 
capital $10,000. S. R. Burroughs, president; 
C. H. Phillips, vice president; J. O. McLarty, 
cashier. 


The Fluvanna Bank of Fort Union, Va _ Or- 
ganizing. Capital $5,000. 
The West End Bank of Richmond, Va. Cap 


ital $25,000. Organizing. 

The Colton Bank, of Colton, Wash Organ- 
izing. 

The Bank of Plaza, Wash. Capital $25,000. 
Organizing. 

The Bank of Starbuck, Wash. Paid capital 
$17,000. W. E. Sprout, president; Geo. Stru- 
thers, vice-president; J. C. Timmins, cashier. 

The State Bank of Cazenovia, Wis. Capital 
$10,000. J. C. Anderson, president; John 
Walsh, vice-president; J. E. Hanzlik, cashier. 

The Americus Trust & Savings Bank of 
Americus, Ga. Appliedforcharter. Paid capi- 
tal $15,000. L. A. Lowery, president; Craw- 
ford Wheatley, vice-president; M. M. Lowery, 
vice-president and cashier; R. E. Lowery, as- 
sistant cashier. 

The Cicero State Bank, of Cicero, Ill. Organ- 
izing. Capital $25,000. 

The State Bank of De Witt, II. 
$10,000. Organizing. 

The St. Clair Trust & Savings Bank of East 
St. Louis, Ili. Organizing. Capital $200,000. 

The Woodlawn Bank, of Woodlawn, Ill. Pri- 
vate. Trout, Watkins & Co, proprietors. 

The Farmers’ Bank of Cane Valley, Ky. Paid 
capital $7,50). S. G. Banks, president; F. P. 
Rice, vice-president; O. W McAllister, cashier. 

The Citizens’ Bank of Comstock, Neb. Or- 
ganizing. 


Capital 










































































The National Bank of North America 


IN NEW YORK 





CAPITAL $2,000,000 
SURPLUS, 2,000,000 
DEPOSITS, 20,000,000 





WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED 
— 1803 | 


Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEW YToOoRE 
ORGANIZED 1856, 


Capital and Surplus, $10,000,000 





New York. 





Gitsert G. Tuoann, Vice-Pres. 
Joun C. McKeon, Vice-Pres. Joun C, Van Cuxar, Vice-Pres. 
Maurice H. Ewer, Cas. Wu.iam 0. Jones, Asst, -Caa 
Frep’« O. Foxcrort. Asst. Cas. Wius.tam A. Main, Asst. Cas 


Ricwarv DEvLaFiE.p, Pres. 





The First State Bank of Coteau (Bowbells 
P. O.), N. Dak. Paid capital $5,000. G. L. Bick- 
ford, president; T. W. Moore, vice-president ; 
A. B. Bickford, cashier. 

The Merchants’ Bank of McKeesport, Pa. 
Organizing. 

The Taconic Valley Bank of Berlin, N. Y. 
Organizing. Capital #27,500. 

The Pollocksville Banking & Trust Co., of 
Pollocksville, N. C. Capital $5,000, Organiz- 
ing. 

The Farmers’ State Bank of Lyons, 8S. Dak. 
Organizing. 

The Merchants & Farmers’ State Bank of 
Elgin, Texas. Paid capital $25,000. O. Beng- 
ston, president; C. F. Berg, vice-president ; 
Carl Carlton, cashier; A. H. Davis, assistant 
cashier. 

The Gomez State Bank, of Gomez, Texas. 
Capital $10,000. W. T. McPherson, president; 
J. J. Adams, vice-president; M. C. Adams, 
cashier; Robert Holgate, assistant cashier. 

The Plainview Bank & Trust Cve., of Plain- 
view, Texas. Capital $50,000. L. T. Lester, 
president; E. Graham, vice-president; J. B 
Posey, cashier; S. 8. Sloneker, assistant cashier. 





Changes in Oficers. 

The Farmers’ National Bank of Strawn, DL 
J. L. Anderson is now cashier. 

The German Savings Bank of Des Moines, 
Iowa. James Watt is now treasurer. 

The Union Bank & Trust Co of Meridian, 
Miss. E. B. MeRaven is now president: J. A 
Gibson, cashier ; R. C. Weems assistant cashier. 

The People’s Bank of Corning, Mo. B. 
Christen is now assistant cashier. 

The Hydro State Bank, of Hydro, Okla. A. F. 
Kee is now cashier. 

The Security State Bank of Ethan, S. Dak. 
O. P. Skaggs is now president ; W.H.Shaw, vice- 
president; A. G. Bauer, cashier. 

Toe First National Bank of Hubbard, Tex. 
E. Jarvis is now president; E. B. Wood, vice- 
president. ; 

The Farmers’ National Bank of Hubbard, Tex. 
E. Jarvis is now president; E. B. Wood, vice- 
president. 

The Western National Bank of San Angelo, 
Tex. J. W. Johnson is now vice-president. 

The Citizens’ State Bank of Manawa, Wis. 
Benj. F. Strong is now cashier. 

The Burlington Savings Bank of Burlington, 
Iowa. Geo. H. Higbee is now president ; John J. 
Fleming, vice-president ; Geo.C. Swiler, cashier. 

Ths First National Bank of Omaha, Neb. The 
officers now are: John A.Creighton, president ; 
F. H. Davis and C.T. Kountze, vice-presidents ; 
L. Kountze, cashier; T. L. Davis and P. W. 
Kuhns, assistant cashiers, 
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FINANCIAL. 





THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AND 
CAN FURNISH ALL REASON- 
ABLE ACCOMMODATION. 





ESTABLISHED 1844. 


H. UPMANN & COMPANY 


HAVANA, CUBA. 


BANKHERS, 


TRANSACT A GENERAL 
BANKING BUSINESS. 


Commission Merchants and 
Shippers of Cigars and 
Leaf Tobacco. 








FOREIGN BANKS. | 


Mantis S BANK (Limited) 


LONDON, 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 
SURPLUS, 


ENGLAND. 


2,430,000 


; ; ' 804,033 
@ $4.86—£1. 


Foreign Exchange and General Banking Business, 








SPECIAL NOTICES. 


You may be interested to know 
that there is a piace where a 
List of Any Trade 
or Profession 
can be secured. 


es 





We Also 
Have 


Rapid pr Aa Machine Co. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Obicago—Unity Building. 





PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. '38 Milk St., Bostoa. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 





FINANOIAL. 


—— 


FINANOIAL. 





—_ 


$9,800,000 
NEW YORK CITY 


Four (4%) Per Cent. 
GOLD TAX EXEMPT STOCK AND BONDS 


ISSUED IN REGISTERED FORM 
To Be Sold Friday, December 14, 1906, 


At Two (2) o’Clock P. M., 
as follows: 
$8,000,000 Corporate Stock Payable Nov. Ist, 1956. 
300,000 Corporate Stock Payable Nov. Ist, 1926, 
1,500,000 Assessment Bonds Payable Nov. Ist, 1916, 


These Stocks and Bonds Are 
Legal Investments for Trust Funds. 


Send bids in a sealed envelo 


lished at No. 2 City Hall, New York. 


ype, enclosed in the aonres sed envelope. 
Per Cent. of Par Value Must Accompany Bid. Such de: 
check upon a Solvent Banking Corporation. For fuller indeoenatiat see ‘“‘City Record,’ 


A Seer of Two 
osit must be in’ money, cr certified 


" pub- 


Consult any Bank or Trust Company, o° address 


HERMAN A. METZ, Comptroller, City of New York, 
280 Broadway, New York. 





Sree LITRE 
- William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS ANDO | 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AI.0 PAPERS AND 
LOOSE-LEAF DEVICES 


| 529 Market Street, Philadelphia 


F9@-61 MAIDEN LANE, REW YORK 



































INSURANCE. 


DON’T RENEW “Sisurance 
WITHOUT FIRST EXAMINING THE 


PREFERRED’S “* ADVANCED” POLICY 


It is sold only to business and professional! men 
and gives larger benefits, for less premium, than 
any other. Agencies in all Principal Cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 








IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS, 
67 & 59 WILLIAM STREET, 
NEW YORE. 
CORRESPONDENCE SOLICITED. 





The First National Bank of Cincinnati 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 
Steamship passage tickets; reservations made on 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 











SPECIAL NOTICES. 


ILLUSTRATION CUTS 


For CATALOGUES OR BOOKLETS, 


INCLUDING COVERS. 


DESIGNS AND PLATES FOR ADVERTISING. 
HALF TONES AND ZINC ETCHINGS 


Made by Every Method of Photo-Engraving 
in the Finest Engraving Plant 
in the World. 


High-grade work for Banks, Railways, Magazines 
etc., a Specialty. 


THE GILL ENGRAVING COMPANY, 


140 FIFTH AVENUE, NEW YORK, U.S. A. 











REAL ESTATE.  —_—- 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 
DIRECTORS : 


E. A. CRUIKSHANK WARREN CRUIKSHANK 

ROBERT L. GERRY WILLIAM H. PORTER 

R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING ao 











